
INSIDE 
THIS ISSUE 
Rites held for 
former principal of 
MAil PAGE3 

Sr. Yvonne Therese 
Cusson looks back on 50 
years as SSJ I PAGE 20 

The Diocese of Ogdensburg Volume 69, Number 28 

NORTH COUNTRY 

CATHOLIC 
DEC. 3, 2014 

Pope: world will end with peace ARRIVING 
IN TURKEY 

VATICAN CITY (CNS) -- Believing in 
eternity and in the final es
tablishment of the kingdom 
of God, Christians through
out history - starting with the 
disciples - were filled with 
questions such as when the 
end will come and what will 
happen to the created world, 
Pope Francis said. 

Diocesan 
Financial 
Reports 

The Diocesan Fiscal Office 
presents its annual report in 
this week's North Country 
Catholic, reviewing the finan
cial condition of the diocese . 

In his introduction to the 
report, Bishop LaValley said , 
"the diocese is well underway 
in addressing the priorities 
and goals which have been 
established in our envision
ing process. The generous 
giving reflected in this state
ment reflects the vibrancy of 
faith and generosity of heart 
as we journey together as a 
family of faith with our eyes 
and hearts focused on follow
ing Christ." 

SPECIAL SECTION, PAGES 5-16 

Rest in Peace, 
Fr. Poupore 
Bishop LaValley presides at Mass of 

Christian Burial for Father Norman 

Poupore Friday in Watertown 

FULL STORY, PAGE 3 

No one knows the answer 
to those questions, the pope 
said Nov. 26 at his weekly 
general audience, but 
Catholics are convinced that 
the end of time will not bring 
the "annihilation of the cos
mos and of everything 
around us." 

God's plan, he said, is to 

renew everything in Christ 
and "bring everything to its 
fullness of being, truth and 
beauty." 

Continuing a series of au
dience talks about the 
church, Pope Francis spoke 
about the place of the church 
in the world to come. 

He talked about how Chris-

A VERY SPECIAL VISITOR 

tians can make sure they and 
their loved ones will be part 
of it. 

While the human imagina
tion struggles to picture 
what the kingdom of God 
will be like, he said, people 
can be sure that everything 
"deformed by sin" will pass 
away. 

Kalix Miles and Andrew Lender, kindergarten students at St.Mary's School in Ticonderoga, listened intently to Bishop Terry 
LaValley, as he visited with them during lunchtime on Oct.17. The visit began with a Mass at St.Mary's Church, attended by 
the entire student body, pre-k through 8,and was followed by visits to both the middle and elementary schools, the latter 
which is being housed this school year in the First United Methodist Church fadlities. Fundraising efforts are now underway to 
rebuilt the school which was extensively damaged in a fire in September. Knights of Columbus from around New York State 
have contributed $16,475 to rebuild the school, to date. The latest donation, $5,000, came from the Ticonderoga St.lsaac 
Jogues Council 333. The gift was presented to StJoseph Sister Sharon Anne Dalton, school principal, and Father Kevin McEwan, 
pastor, following the Knights' annual Memorial Mass and dinner Nov. 23 . 

To promote 
religious dialogue 

CNS PHOTO/PAUL HARING 

Pope Frands attends a welooming 
ceremony with Turkish President 
Recep Tayyip Erdogan atthe presi
dential palace in Ankara, Turkey, Nov. 
28. Pope Frandsmadeatripto 
Turkey Nov.28-30 to meet govern
ment officials, Muslim leaders and, 
especial~, Ecumenical Patriarch 
Bartholomew of Constantinople. The 
meeting with the patriarch took 
place Nov.30 on the feast ofSlAn
drew, the patron of the patriarchate. 
During his Nov.26 wee~ audience, 
the pope said."1 ask you all to pray 
that this visit of Peterto his brother 
Andrewwnl bring fruits of peace,sin
cere dialogue among religions and 
hannony in the Turkish nation." 

OPEN OUR HEARTS: Bishop's Fund assists Catholic school parents ... p. 4 
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EDITOR1S NOTE 

Rest in peace, Father (Uncle) Norm 
A couple days before 

Thanksgiving, we learned of 
the death of man who 
had given 64 years of 
his life in service as a 
priest of our diocese, 
serving in parishes 
from Port Henry to 
Adams. 

Father Norman 
Poupore died Nov. 24 at 
his home in Pierrepont 
Manor; he was remem
bered with great affec
tion at his funeral Mass Mary lou 
Nov. 28 at St. Patrick's Kilian 
Church in Watertown. 

Father Douglas 
Decker, now pastor in Tupper 
Lake, shared memories of his 
friend in his homily. 

It follows : 
We gather this morning at St. 

Patrick's Church to bid farewell 
to Father Norman Poupore. 

SCRIPTURE REFlEalONS 

Father Norm was a life long 
servant to God's people here in 

the Diocese of Ogdens
burg. I extend our 
sympathy and prayers 
to the Poupore family 
at this sad time. 

God's Word gives us a 
sense of peace and 
comfort at a time like 
this . We read from the 
Book of Isaiah .. . Is. 25 ... 
On this mountain the 
Lord of hosts will pro-
vide for all the peoples. 
The Lord will destroy 
death. The Lord will 
wipe away the tears. 

Let us rejoice and be glad that 
he has saved us. 

In the lesson for the Church 
of Corinth St Paul reminds us 
that jesus Christ has been 
raised from the dead. Through 
Baptism we share in the death 

of jesus and we share in the 
resurrection of jesus. jesus 
will destroy death and give us 
eternal life with him in glory. 

St Matthew gives is, in chap
ter 5, one of his beautiful 
teachings. The Sermon on the 
Mount begins with the Beati
tudes: Blessed are the Poor in 
Spirit, Blessed are they who 
mourn, Blessed are the 
meek, Blessed are the merciful, 
Blessed are the clean of heart, 
Blessed are the peacemakers. 

These Beatitudes speak of 
the lowly of God. The lowly 
trust God in all things and they 
live with their faith in God. 
This Gospel really speaks of 
the spirituality of Father Norm 

Over the years since about 
1975 my class has become 
friends of Father Norm. In fact 
we call him Uncle Norm. 

He had invited us to St james 

parish in Gouverneur to help 
our while we were in the semi
nary. Some would lector, some 
would preach, some would 
take care of the music. 

He would fix us supper and 
share with us words of wis
dom. He would tell us hunting 
stories and tell us about his 
different parishes . 

He retired early due to health 
but still helped in local 
parishes. People would come 
to his cabin for confession, 
from Henderson, Watertown 
and Syracuse. 

We will miss our favorite 
Uncle. Many thanks for the 
prayers and support. 

Eternal rest grant onto him 
Lord. Let perpetual light shine 
on him. May he rest in peace. 
Amen. May his soul and the 
soul of the faithful departed 
rest in peace. 

John the Baptist takes center stage 
Today, on this Second Sun- filled in, every mountain and For 30 whole years, no one 

day of Advent, john the Baptist hill shall be made low. Then noticed Him except a few poor 
takes center stage. the glory of the Lord shepherds and some foreign 

It's the Gospel about will be revealed." Second Sunday of Advent scholars we call the "wise 
this wild man in camel This was a message READINGS men". 
skin who ate wild for the jews of john's Isaiah 40:1-5,9-11 The Lord expects much 
honey and locusts. time to look again at a 2 Peter 3:8-14 more from uS.Advent is a dan-
What a sight he must carpenter of humble Mark 1:1-8 gerous season if we see it 
have been l appearance in their merely with the eyes of an in-

Thousands of peo- midst named jesus creasingly irreligious society. 
pie flocked to the who was already mak- Advent is a time to prepare 
desert to see this ing a stir in the syna- eties? We are farther from to really see the coming of the 
strange creature and gogues of Galilee and peace than ever before . Messiah as both historical 
to hear his message, Monsignor judea. They must re- Yes God's message is always event and as present miracle . I 
PREPARE YE THE WAY Paul E. pent of their sins and one of peace. What does he must work every day at im-
OF THE LORD! Whitmore be baptized. have to say we should do? proving my spiritual vision 

It was very like the Crowds of jews from How can we make this Ad- through reading and prayer, so 
prophecy of Second the cities rushed out to vent a time for new vision and that a kind of miracle can hap-
Isaiah that we hear in today's the desert to see this odd, fas- understand the stupendous pen to me personally, 
first reading. Those words cinating figure called john the truth of God coming to earth as This Second Sunday is an im-
came from God hundreds of Baptizer. True, a number of a little child? portant one, for it calls forth 
years before, announcing an them took to heart his warn- Even though there will be from all of us new efforts at 
end to the Babylonian captiv- ings to repent of their sins. thousands of glittering Christ- heeding the voice of john the 
ity: "Make straight in the They even let this strange man mas lights all around us, how Baptizer. 
wasteland a highway for our baptize them in the jordan. can I get excited at another john preached a message of 
God! Every valley shall be But how many others just break-through into our dark repentance for spiritual blind-

About Father Muench 

Father Muench continues to recover 
from his recent heart surgery. We ex
pect his weekly column to return to 
this space in the next issue of the Nee. 

laughed at the show and forgot world of the dazzling light of ness. He proclaimed the com-
about him the following week. jesus, our Lord and Messiah? ing of Light into darkness, a 

john's message is very im- It takes deep reflection to ap- Light by which, through works 
portant for us today. How will preciate what happened then of Love and justice, we could 
we react? and is offered to us again in build a highway toward even-

To what extent are to blame our time . What humility it tual Peace . Advent is a time for 
for the unrest, violence, and took for God to come as an or- penance, and a renewal of 
disconnectedness of our soci- dinary poor man. heart. 
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Rites held for 
Father Norman 
E. Poupore, 90 

WATERTOWN - A Mass of Chris
tian for Father Norman E. 
Poupore, 90, was 
held Nov. 28 at St. 
Patrick's Church in 
Watertown. 

He died on Nov. 24 
at his home in Pierre
pont Manor; burial 
was in the priests' 
plot at Glenwood 
Cemetery. 

Father Poupore's first as
signment was as assistant 

pastor at St. 
Patrick's, Port 
Henry, followed by 
an assignment as 
assistant at St. 
Alexander's, Mor
risonville. 

Bishop Terry R. Fr. Norman 

Later he was ap
pointed pastor of 
Church of the As
sumption, Redford; 
St. Cecilia's, Adams; 
St. james, Gou-

LaValley presided at 
the funeral with the 
priests of the dio-

POUPOR! 

cese concelebrating. Father 
Douglas Decker, pastor of 
St. Alphonsus/Holy Name 
parish in Tupper Lake, 
served as homilist. 

Father Poupore was born 
in Churubusco, Nov. 2, 
1923, the son of the late Eu
gene and Martha Denault 
Poupore. He attended St. 
joseph's Ursuline Academy 
in Malone, and studied for 
the priesthood at Wadhams 
Hall Seminary in Ogdens
burg and at St. Augustine 
Seminary in Toronto, On
tario. 

He was ordained March 4, 
1950 at St. Mary's Church, 
Canton by Bishop Bryan ]. 
McEntegart. 

verneur; and St. He
lens, Chasm Falls. 

Father Poupore took a 
health leave in 1986 and re
tired in December, 1998. 
During his retirement and 
most recently with his de
clining health and illness, 
Teresa Boldman served as 
his caregiver. 

Father Poupore is sur
vived by his sister, 
Madonna Towle of Malone, 
as well as many nieces and 
nephews. 

He was predeceased by 
his four brothers, Hubert, 
Bernard, Wallace and Lester. 

A reflection on the life 
and ministry of Father 
Poupore appears on page 2 
of this week's Nee. 

JOB OPENING 
The Advancement Director works to enhance the financial 
resources that serve the current and long-term needs of Seton 
Academy and Seton Catholic Central School. The Director plays 
an integral role in articulating the mission of Seton by developing 
relationships with benefactors while assisting with student 
enrollment and coordinating marketing efforts . A Bachelor's 
degree and experience in fundrais ing is preferred. Commitment 
to the mission of Catholic education is required. Excellent 
written, oral and computer communication ski ll s are essential. 
Submit letter of interest, resume and three professional references 
to: Seton Catholic Central School, 

206 New York Road, Plattsburgh, NY 12903 
or emai l tocrussell@setoncatholic.net. 

Applications are currently being reviewed. 
A copy of the job description is available at 

www.setoncatholic.net and www.setonacademy.net 

ADVENT PRAYER 

As part of the Thanksgiving prayer service at Seton Academy in Plattsburgh,students made a prayer chain. Each dass prepared a 
chain of people the students wanted to remember in prayer. Then all the chains were linked to show the unity of the school family. 
This prayer chain will remain in the front hallway throughout Advent. 

Funeral held for Br. Marcel 
Crete, former MAl principal 

ALFRED,MAINE - A Mass of Chris
tian Burial for Brother Marcel 
Crete, 80, a Brother of Chris
tian Instruction who served 
as principal of Mount As
sumption Institute in Platts
burgh, was held Dec. 1 at the 
Notre Dame Chapel. 

He died Nov. 24 in the 
Southridge Rehabilitation 
and Living Center in Bidde
ford, Maine, of complications 
due to ALS. Burial was in 
Brothers' Cemetery in Alfred 

Brother Marcel was born in 
Barre, Vermont, Nov. 30, 
1933, the son of Lionel and 
Irene (Morneau) Crete. 

As a Brother of Christian 
Instruction since 1952, he 
obtained degrees from 
LaMennais College (ME) and 
the Univ. of Detroit. He spent 
25 years in education in the 
Brothers' schools in Maine, 
Massachusetts, New York 
and Ohio . 

In 1979 he was appointed 
provincial superior of the 
American province. He was 
associated with the Notre 
Dame campus in Alfred, 
Maine since 1985 until his re
location to Southridge in Au
gust 2013. 

Marcel was a competitive 

multi-sport participant, en
joyed playing cards and es
pecially being in nature. 

He was predeceased by his 
parents and siblings Robert, 
Gerald, Conrad, Louise 
Lemieux, and Anita White. He 
is survived by brother a Fer
nand of Burlington, Vermont; 
a sister Susan of Barre, Ver
mont; nieces and nephews 

Memorial donations can be 
made to the Brothers' Retire
ment Fund c/o Br. jerome 
Lessard, P.O. Box 159, Alfred, 
ME 04002. Condolences can 
be expressed at www.black
funeralhomes .com. 
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OPEN OUR HEARTS 

Bishop's Fund assists 
Catholic school parents 
By Sister Ellen Rose Coughlin,SSJ 
Superintendent of Schools 

I am asked frequently 
what the "Diocese" does to 
help our Catholic schools 
meet their financial obliga
tions. The first answer I 
offer concerns the annual 
Bishop's Fund Appeal. Each 
year a generous portion of 
the appeal is given to 
schools to distribute as tu
ition assistance. 

The Bishop's Fund pro
vides the Tuition Assistance 
Program (TAP) to aid parents 
who meet eligibility require
ments with tuition costs. 
This year the Bishop's Fund 
allotted $195,000 to the TAP 
initiative. With an additional 
$10,500 from the Father 
Mallette Endowment, a total 
of $205,500 will be distrib
uted in tuition assistance. 

Four hundred fifty-four 
students or 28% of our stu
dent population in grades K-
12 will be awarded tuition 
assistance from these com
bined resources. Such 
awards are given based on 
the criteria established for 
those who qualify for free 
or reduced lunches by the 
federal government or on a 
special need noted by a 
prinCipal or pastor. 

The Bishop's Fund affords 
the faithful of the Diocese 
with the opportunity to con
tribute to the wide reaching 
needs of the Diocesan fam
ily and to provide assis
tance to individuals and 
programs within the local 
parish. The Tuition Assis
tance Program is one exam
ple of money "returning" to 
the local area. This year ap
proximately $78,307 will be 
available for tuition assis
tance in the jefferson Dean
ery (Augustinian Academy, 
Carthage; Immaculate Heart 
Central Elementary and jun
ior/Senior High Schools, Wa
tertown); approximately 
$51,601 in the 
Franklin/Clinton Deaneries 
(Holy Family, Malone; Seton 

OpenOurHearts 

Central, Plattsburgh) ; ap
proximately $44,812 in the 
Saint Lawrence Deanery (St. 
Mary's, Canton; St. james, 
Gouverneur; Trinity 
Catholic, Massena); approxi
mately $30,780 in the 
Adirondack/Essex Deaneries 
(St. Agnes, Lake PlaCid; St. 
Bernard's, Saranac Lake and 
St. Mary's, Ticonderoga). 

No one expresses the im
portance of the tuition as
sistance program as well as 
the parents and students 
who are recipients of the as
sistance. Each year the 
Bishop and the Department 
of Education receive notes 
of appreciation for the as
sistance received. 

"We would like to thank 
you sincerely for the schol
arship you gave our grand
son. We are so grateful for 
the education and guidance 
he is receiving in our 
Catholic school. " 

'Thank you so much for 
your continued support of 
our very fine Catholic 
school, a true extension of 
family for us. Your help in 
tuition assistance makes it 
possible for us to send our 
children to this amazing 
school." 

"Our family has received a 
scholarship toward tuition 
this year. Due to some eco
nomic household changes, 
without this assistance, our 
two sons would not have 
been able to continue their 
Catholic education." 

'Thank you for the Dioce-

san Tuition Assistance. I at
tended Catholic schools 
from grade school through 
college and know first-hand 
how superior a Catholic ed
ucation is. It helped to form 
me not only intellectually 
but emotionally and spiritu
ally. I am so grateful that my 
husband and I are able to 
give our children the same 
opportunity we had." 

Our Catholic schools are 
special first and foremost 
because they are a place to 
encounter Christ. They pro
vide so much more than the 
human knowledge and skills 
necessary for personal 
growth. They offer the 
words and deeds of jesus, 
our rich Catholic heritage 
and tradition and a commu
nity of faith which teaches 
not only by words but by 
the witness of lives commit
ted to Christ. 

Our schools take to heart 
these words: Find your 
home in Christ: Renew 
Faith, Nurture Hope and 
Discover Love. Christ- led 
and Christ-fed students and 
their families are invited to 
journey in faith through the 
proclamation of the Gospel, 
the celebration of the Eu
charist and the Sacraments 
and the loving service of 
neighbor. 

Contributions to the 
Bishop's Fund are an oppor
tunity for the entire Catholic 
community to contribute 
generously to the financial 
needs of our schools. This 
assistance helps make a 
Catholic school education 
available and affordable for 
parents who might other
wise not be able to send 
their children to a Catholic 
school. 

On behalf of the parents 
and children who receive fi 
nancial assistance through 
your generosity, I take this 
opportunity to express my 
appreciation for your contri
bution to the Bishop's Fund 
and its effort to pass on our 
Catholic faith from genera
tion to generation. 

Bishop's Schedule 

Nov. 30 - Dec.11 - Pilgrimage to the 
Holy Land 

Rest in Peace 

This week marks the anniversary 
of the deaths of the following 

clergymen men who have served 
in the Dio(ese of Ogdensburg 

Dec. 3 - Rev. Michael O'Neill, 1899; 
Msgr. Walter Funcke, 1958 
Dec.4- Msgr.James Mackey, 1883; 
Rev. Albert Chevalier, O.M.I, 1948; 
Msgr.Joseph Patrick Heslin, 1962; Rev. 
Charles A. Flaherty, 1974 
Dec. 5 - Rev. Michael Hallahan, 1891; 
Most Rev. Edgar P. Wadhams, 0.0, 1891 
Dec.6- Rev. Edward F.O'Brien, 1936 
Dec. 8 - Rev. Patrick J. McGuinness, 
1931; Msgr. Cornelius J. Crowley, 1946; 
Rev.John Leo Hammill, 1949; Rev. 
John Harvey, 1961 
Dec. 9 -1927; Rev. Edwin H.McCarthy, 
1950; Rev. Arthur LaVigne, 1956 

Protecting God's Children 

The Diocese of Ogdensburg has 
schedu led sessions for Protecting 
God's Children for Adults. Pre-regis
tration online is required in order to 
participate. Participants may pre
register at www.virtus.org by se
lecting the registration button and 
fo llowing the directions. All em
ployees and volunteers who partici
pate in church sponsored activities 
with minor are required to partici
pate in this training. Further infor
mation is available from Atonement 
Sister Ellen Donahue,315-393-
2920, ext. 1440. 
Upcoming programs: 
Dec.6 - 6 p.m., Holy Family School, 
Malone 
Jan.22- 8 p.m.,SUNY Potsdam 

Environmental Stewardship 

God pitched His tent among us! 
Advent is the time of our liturgical 

year when we prepare ourselves to cel
ebrate the mystery of God taking on 
human flesh. He chose to inhabit a 
human body made from the earth and 
totally dependent upon it for life.This 
sacred season invites us to prepare our 
minds and hearts so that we might be
cornea more fitting house for Christto 
dwell in. 

Often when we hear the word home 
or house, we think of a physical build
ing with rooms. What if we were to 
think ofthe earth as our house? During 
his message on World Day of Peace 
2008, Pope Benedict XVI said"The fam
ily needs a home ... for the human 
family, this home is the Earth- the envi
ronment that God the Creator has 
given us to inhabit with creativity and 
responsibility. We need to care for the 
environment ... with the good of all as 
constant guiding criterion." 

While we decorate our homes dur
ing this season, what can we do during 
Advent to make this Earth a true home 
for all to dwell in? 

Reminders as we light up our 
homes: (1) use power strips - protects 
and save energy (2) convert to LED 
lights -less energy with longer life (3) 
find items that are rechargeable in
stead of requiring batteries . 

To Report Abuse 

If you have a complaint of suspected 
misconduct involving diocesan 
clergy, religious, employees or volun
teers, contact Victims Assistance Co
ordinator, Terrianne Yanulavich, Adult 
& Youth Counseling Services of 
Northern New York, PO Box 2446, 
Plattsburgh, NY, 12901; e-mail: terri
anneyanulavich@yahoo.com Phone: 
518-483-3261;or Father James Sey
mour, the Episcopal Vicar for Clergy 
at 315-393-2920 ,ext. 1340 

NOrTH COUNTry CaTHOLIC Has GONe GreeN 
Here is what one subscriber has to say: 

"\Vhat a pleas ure to be able to read the North Country 
Catholic online. I am pleased that it has been offered in 
thi s ma nner - as sometimes I elon't ha ve time to sit anel 

read a paper - but when I can't sleep at nig ht - I log 
onto the computer. Very ni ce ges ture - than l<s" 

To sign up to receive the HCCin your e-mail you can call our office at 
315-608-7556 
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Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

2013-2014 Audited Financial Statements 
Most Rev. Terry La Valley~ Bishop of the Diocese 

Rev. Kevin J. O'Brien 

Moderator of the Curia/Episcopal Vicar 
for Pastoral Services 

A Messagefrom 
Bishop Terry La Valley 

Dear Sisters and Brothers in 
Christ: 

As the snow arrives and the 
end of another year approaches, 
our Diocesan Fiscal Office 
provides us with the opportunity 
to review the financial condition 
of our Church in this week's 
issue of the North Country 
Catholic. I am pleased to present for your 
consideration the audited Financial Statement of 
the Diocese of Ogdensburg for the July 1,2013 -
June 30, 2014 Fiscal Year. 

We continue to be blessed with individuals and 
families who support the many ministries of the 
Church in the North Country. Our parishioners 
sacrifice so very much in order to ensure that the 
mission of Christ and His Church continues with 
vigor and joy. The Diocese is well underway in 
addressing the Priorities and Goals which we have 
established as part of our envisioning process. The 
generous giving reflected in this statement reflects 
the vibrancy of faith and generosity of heart of so 
many as we journey together as a family of faith 
with our eyes and hearts focused on following 
Christ. 

I am very grateful for the expert assistance I 
receive from our Diocesan Fiscal Officer, Mr. 
Michael Tooley, and his very capable staff in the 
managing of the Diocese's financial affairs. They 
carefully safeguard all that has been entrusted to 
us. Our Fiscal Office provides prompt, 
professional support to our parishes and other 
institutions, enabling us all to be good stewards of 
the gifts with which we have been entrusted. I am, 
also, most appreciative of the invaluable counsel 
and support offered by the members of the 
Diocesan Finance Council, Development 
Committee, and the Investment Committee. 

Should you have any questions about the report, 
please don't hesitate to contact Mr. Tooley at the 
Fiscal Office. God bless you and your loved ones 
for such faithful stewardship and prayerful 
support! 

Gratefully yours in Christ, 

1~t~ 
Most Reverend Terry R. LaValley 
Bishop of Ogdensburg 

DIOCESAN FISCAL OFFICER 
REVIEWS HIGHLIGHTS OF THE ANNUAL 

FINANCIAL REPORTS 
The Diocesan Fiscal Office is pleased to present in the 
North Country Cathol ic the audited financial statements 
for the Central Administrative Offices of the Roman 
Catholic Diocese of Ogdensburg as of June 30, 2014, as 
audited by the certified public accounting firm of Pinto, 
Mucenski, Hooper, Van House & Co., Certified Public 
Accountants, P.C. 

The audited statements include the central diocesan offices 
and programs but do not include parishes, Catholic 
Charities, schools, cemeteries and institutions. The report 
is presented in accordance with generally accepted 
accounting principles and the norms of the National 
Conference of Catholic Bishops. 

The audited financial statements are formatted in 
accordance with pronouncements of the Financial 
Accounting Standards Board (F ASB). Accordingly, a ll 
financia l transactions have been recorded by net asset class 
as required by the pronouncements of the FASB. 

HIGHLIGHTS OF THE FISCAL YEAR 2013-2014 
INCLUDE: 
• The Independent Auditor' s opinion that the diocese has 

received on its financial statements for the fiscal year 
ended June 30, 2014, is an unquali fied opinion. This is 
the 18th consecutive year that the diocese has had an 
unqualified opinion expressed by its auditors. 

• The investments shown in the Statements of Financial 
Position have a market value of $68,226,870 as of June 
30, 2014. This amount consists of investment of funds 
for the following purposes: 

1. Amounts owed to investors in Diocesan Trust Fund 
.. .. .... $ 23,572,045 

2. Amounts owed to investors in Deposit & Loan 
Fund ......................................... $ 17,660,453 

3. Reserves for Charitable Gift Annuities $ 1,707,96 1 
4. Reserves for Pending and Unreported Insurance 

Claims .... .. .. . ...... ... ........ . .. ... ..... $ 2, 149,721 
5. Reserves for Priests' Retirement.. . . . . . $ 11 ,069,002 
6. Other investments.. . .... $ 12 067 688 

Total $ 68 226 870 
The market value of investments as of June 30, 20 14 is 
$9,233,221 higher as compared to one year earlier. 

• The Statements of Financial Position shows the market 
value of assets restricted for support of the Lay 
Employees' Retirement Plan is $29,221,012, which is 
$3,533,54 1 higher than their va lue as of June 30, 20 13. 
The Plan remains underfunded due to significant 
investment losses six years ago; however, its funded 
status improved to 92.5% of the present value of accrued 
benefits, as compared to 81.8% one year earlier. The 
diocesan central office share of this unfunded liability as 

Mr. Michael J. Tooley 

Diocesan Fiscal Officer 

ofJune 30, 2014 is $226,532, and is recorded as Accrued 
Pension Obligations. 

• The Statement of Activities is presented in a format that 
presents the revenues, gains and other support as well as 
the expenses by unrestricted, board designated, 
temporarily restricted and permanently restricted. 

• The expense section of the statement of activities reflects 
in the unrestricted column all expenses of the diocese. 

• On the Statement of Activities, the Change in Net Assets 
shows the unrestricted fund operated at a gain of 
$2,383,466 for the fiscal year ended June 30, 2014. 
Temporarily restricted net assets had a gain of 
$1 ,912,583 in 2013-14. 

• Total revenues, gains and other support were $3,136,512 
higher when compared to the fiscal year ended June 30, 
2013 . This is primarily due to investment performance, 
as realized and unrealized gains on investments were 
$2,084,837 higher in 2013-14 versus 2012-13. Total 
expenses increased by $27,783. 

• The Statements of Cash Flows shows cash flows from 
operating activities, investing activities and financing 
activities of the diocese had an increase in cash and cash 
equivalents for the year ended June 30, 2014, in the 
amount of $939, I 08. 

• The Schedules of Functional Expenses provide a 
breakdown of the various categories of expenses shown 
on the statement of activities. These include pastoral, 
religious personnel development, education, social 
services, cemeteries, diocesan administration and 
auxiliary services. 

• The notes to the financial statements represent additional 
information and are an integral part of the financial 
statements. A reading of the financial statements should 
include a thorough reading of the notes as the additional 
information provided is designed to prevent the reader 
from misinterpreting the financial statements or making 
incorrect conclusions or assumptions about the amounts 
shown in the financial statements. The audited financial 
statements are presented in their entirety in order to 
provide a complete accounting of the financial condition 
of the diocese and the results of its operations for the 
year ended June 30, 2014. 

The Diocesan Fiscal Office is availab le to answer any 
questions that may arise as a result of a review of the 
audited financial statements for 2013-2014. Please feel 
free to call the Diocesan Fiscal Office at 315-393-2920 or 
visit the Fiscal Office in the Spratt Memorial Building at 
604 Washington Street in Ogdensburg during normal 
office hours. 

)H.J.,J.$ . .:::;::; 
Michael J. Toc:ley 
Diocesan Fiscal Officer 
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IND EPENDENT AUDITORS' REPORT 

Most Reverend Terry R. LaVal ley 
Bishop of the Roman Catholic Diocese of Ogdensburg 

42 Markel Street 
P.O. Box 109 

Potdom. NY 13575 
(315) 265-5080 

Fo" (315) 265-3530 
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We have audited the accompanying financial state men ts of th e Ce ntra l Administrative 
Offices of the Rom an Catholic Diocese o f Ogdensburg (a nonprofit o rganiza t ion) , which 
comprise the stateme nts of fi nanc ia l pos ition as of June 3D, 2014 an d 2013, a nd the related 
statements of ac tiv i t ies and cash news for the years then cnded, and t he related no tes to t he 
financ ial statements. 

Ma1lagemeJlI's Responsibility for tlte Finallcial Statemellts 

Management is res po ns i b le for the preparation an d fa ir presentation of these f inancia l 
s tatements in a ccord a n ce w ith accounti ng prin ciples ge nerally accepted in the Un it ed States 
of America; th is includes the design, implementation, an d ma inte nanc e of internal control 
rele vant to the prep aration and fa ir presentation of fi nancia l s ta t ements that are free from 
material misstatement, whe th er due to fr aud or e rror. 

Auditor's R esponsibility 

Our responsibility is to express an opinion on these fina ncial s tat ements based on our 
audits. We conducted our audits in accor danc e with a udit ing s tandard s general ly accepted in 
the United States of America . Those s tan da rd s re qu ire tha t we p lan and perform the audit to 
obtain r eas on ab le assurance about w hether the fin ancia l statemen ts are free from materia l 
m issta teme nt. 

An audi t invol ves perform ing procedures to obtain audit evidence about the amounlS 
and disclosures in t he finan ci a l sta tements. The procedures se lected depend on the a uditor's 
judgment, including the assessment o f the r isks of mate rial m iss ta tement of the finan cia l 
statements , whether due to fraud or error . In making those risk assessments, the auditor 
con side rs internal control r e lev a nt to the entity's prepar atio n and fa ir presentation of the 
fi nanci a l s t atemen ts in order to des ign audit procedures that arc appropriate in th e 
circumstances, but not for t he purpose of expressing a n opinion on t h e effecti ve ness of the 
entity's interna l control. Acco rdi ngly, we express no su ch opi n ion . An au dit a lso inc ludes 
evaluating the ap propriaten ess of acco u nt in g policies used and the reasonableness of 
significant accountin g estimates made by m a nagement , as well as evaluating the overall 
presentation of the finan cia l statemen ts. 

We believe t hat t he audit ev idence we have obtained is sufficie nt and appropriate to 
provide a ba s is for our audit opinion. 

Opl"in" 

In our opinion, th e fi n ancia l statements referred to above present fa irly, in a ll 
material resp ec ts, the fi n ancia l position of the Ce nt ra l Administrative Off ices of the Rom an 
Catholic Diocese of Ogdensburg as of June 3D , 2 014 and 2013, and t h e cha n ges in its n et 
asse ts and its cash fl ows for th e years then ended in accordance wit h acco unting pr inc ip les 
g enerally ac cepted in the United S ta tes of America. 

Olher Matler 

Our a ud its were conducted for the purpo se of forming a n o p inio n on the financial 
s t a te men ts 8S 8 who le. The Schedules of Progra m and Other Expe nses on P ages 3S n nd 36 
are pre sented for purposes of ad dit iona l a n a lysis a nd are no t a requ ired part of the fi n anc ia l 
statemen ts . Such in forma ti o n is th e responsibility of man ageme n t and was derived from and 
relates d irectly to t he underlying accounting and other r ecord s used to prepare the fi na nci al 
statements. The inform ation ha s been subjected t o the aud iting p roce dures applied in the 
audit of t h e fin an c ia l sta tement s a nd certain a dd i ti onal procedures, in c lud ing comparing and 
reconc ilin g suc h inform a tion direct ly to the under lying accounting a nd o ther records used to 
prep a re th e financial sta tements or to the fi n a n cial statements them se lve s, and o th er 
additional proced ure s in acco rdanc e with auditing stan d ards general ly accepted in th e United 
States of Ame ric a. In o ur opin io n , the info rm at ion is fair ly stated in all ma terial respects i n 
r e latio n to t h e financial s t a teme n ts ns a whole. 

.fl4 ~ /~Jlb:!r~i4 , 
Certified Public Accountant;,i.C. 

Oclober 2 7 , 20 14 

Diocesan Fiscal 
Office Staff 
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Diocese of Ogdensburg 

Web site: www.rcdony.org/fiscaiservices 

Kim Snover 
Director Human 

Resources 

Peggy Garrison 
Senior Diocesan 
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Michael J. Tooley 
Diocesan Fiscal 

Officer 

Karen Ruddy 
Diocesan 

Accountant 

Heather Ladouceur 
Fiscal Office 

Assistant 

Vince Thouin 
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II NOR T H e 0 U N TRY CAT H 0 LI e FINANCIAL REPORTS 

Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Statements of Financial Position 
June 30, 2014 and 2013 

ASSETS 

Cash and Cash Equivalents 
Accounts Receivable 
Accrued Interest Receivable 
Due from Lay Employees' Retirement Obligation 
Inventories 
Prepaid Expenses 
Investments at Fair Value 
Other Investments 
Loans Receivable - Ministry

Net of Loan Loss Reserve 
Loans Receivable - Parishes and Affiliates -

Net of Loan Loss Reserve 
Other Assets 
Land, Bui lding and Equipment - Net of 

Accumulated Depreciation 
Restricted Assets 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

LIABILITIES: 
Accounts Payable 
Accrued Compensation 
Collections Payable 
Deferred Revenue 
Reserve for Insurance Claims 
Deposits Payable 
Diocesan Trust Fund 
Charitable Gift Annuities Payable 
Disaster Relief Funds Collected 
Accrued Pension Obligation 
Lay Employees' Retirement Obligations 

Total Liabilities 

NET ASSETS: 
Unrestricted: 

Undesignated 
Designated 

Total Unrestricted 
Temporari ly Restricted 
Permanently Restricted 

Total Net Assets 

TOTAL LIABILITIES AND NET ASSETS 

$ 

$ 

$ 

$ 

$ 

6/3012014 6/30/2013 

4,082,289 $ 3,143,181 
329,475 326,198 
169,368 183,887 
418,149 364,646 

19,177 17,144 
304,271 83,866 

68,226,870 58,993,649 
339,412 303,548 

478,187 289,013 

2,092,101 2,895,138 
125,000 205,000 

2,222,120 2,207,766 
29,221,012 25,687,471 

108,027,431 $ 94,700,507 

307,347 356,238 
123,083 109,903 
311,971 256,280 
470,635 41 1,015 

2,149,721 1,594,390 
19,752,554 18,036,604 
23,572,045 20,508,775 

1,609,587 1,583,011 
10,654 10,340 

226,532 170,239 
29,221,012 25,687,471 
77,755,141 68,724,266 

3,698,886 $ 3,219,389 
11,076,789 9,172,820 
14,775,675 $ 12,392,209 
14,211,365 12,298,782 

1,285,250 1,285,250 
30,272,290 $ 25,976,241 

108,027,431 $ 94,700,507 

The accompany ing notes are an integral part of these financial statem ents 

Pinto, Mucenski, Hooper, Van House & Co. 
Certified Public Accountants 
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Central Administ r ative Offices of the Roman Catholic 
Diocese of Ogdensburg 

Statements of Activities 

For the year ended 
June 30, 2014 

TEMPORARILY PERMANENTLY 2014 
UNRESTR[CTED RESTRICTED RESTR[CTED TOTALS 

REV EN UES, GAINS, AND OTHER SUPPORT: 
Diocesan Assessments 1,372,043 77,484 1,449,527 
Con tributions 1,463,596 944,521 2,408,117 
Beques~ 274,827 274,827 
Contributed Services 248,465 248,465 
Investment In come 989,675 414,505 1,404,180 
Net Realized and Unrealized Gains 
and (Losses) on Investments 2,21 8,487 2,123,587 4,3 42 ,074 

Gmnts 42,424 35,000 77,424 
Management Fees 374,066 374,066 
Other Revenue 397,275 397,275 
Auxil iary Services 2,358,160 2,358,160 
Gain or (Loss) on Di sposal of Assets (560) (560) 
Change in the Value or Charitable Gin Annuity (244,015) (244,015) 
Net Assets Released from Restrictions: 
Satisfaction of Program Restrictions 1,438,499 (1,438,499) 

Total Revenues, Gains, and Other Support 11,176,957 ~ $ S 13,089,540 

EXPENSES: 
Pastoml 489,542 489,542 
Religious Personnel Development 1,841,830 1,841,830 
Education 986,073 986,073 
Social Services 266,102 266,102 
Cemeteries 5,209 5,209 
Diocesan Admi nistrntion 1,8 17,78 1 1,817,78 1 
Auxil iary Services 3,llO,661 3,llO,661 

Total Expenses 8,737,198 _$ _ -- $ 8,737,198 

CHANGE [N NET ASSETS 2,439,759 1,912,583 4,352,]42 
CHANGE [N FUNDED STATUS OF 

EMPLOYEE BENEF[T PLAN (56,293) (56,29]) 
NET ASSETS · BEG[NNING OF YEAR [2,392,209 ~ 1.285250 25976241 
NET ASSETS · END OF YEAR [4,775,675 $ 14,21 1,365 1,285,250 ~ 

Statements of Activities 

For the year ended 
June 30, 2013 

TEMPORARILY PERMANENTLY 2013 
UNRESTRICTED RESTR[CTED RESTRICTED TOTALS 

REVENUES, GAINS, AND OTHER SUPPORT: 
Diocesan Assessmen~ 1,J5J,026 75,993 S 1,429,019 
Contributions 1,452,465 567,000 2,019,465 
Beques~ 

Contributed Services 228,220 228,220 
Investment Income 887,01 9 387,349 1,274,368 
Net Realized and Unrealized Gains 
and (Losses) on Investmen~ 1,036,631 1,220,606 2,257,237 

Gran~ 46,483 30,000 76,483 
Management Fees 198,750 198,750 
Other Revenue 357,794 155,987 513,781 
Auxiliary Services 2,107,670 2,107,670 
Gain or (Loss) on Disposal of Assets 11,443 11,443 
Change in the Value of Charitable Gia Annuity (163,408) (163,408) 
Net Asse~ Released from Restrictions: 
Satisfaction of Program Restrictions 1,591,455 ~----. 

T Dial Revenues, Gains, and Other Support 9,270,956 S 682,072 _$ ___ S 9,953,028 

EXPENSES: 
Pastoral 493,987 493,987 
Religious Personnel Development 1,806,420 1,806,420 
Education 972,348 972,348 
Social Services 28 1,630 281,630 
Cemeteries 4,822 4,822 
Diocesan Administrntion 1,721,699 1,721,699 
Auxiliary Services 3,428,509 3,428,509 

Total Expenses 8,709,415 _$_ -- $_ - - $ 8,709,415 

CHA NGE IN NET ASSETS 56 [,541 682,072 1,243,613 
CHANGE IN FUNDED STATUS OF 

EM PLOYEE BENEFIT PLAN (53,834) (53,834) 
NET ASSETS· BEGINNING OF YEAR 1 [,884,502 ~ ~ 24,786,462 
NET ASSETS · END OF YEAR 12,392,209 ~ ~ $25,976,241 

The accompanying not es are an integral part of these financial statem ents 

Members of the Diocesan Finance Council 
Bishop Terry R. LaValley 

Deacon Kevin T. Mastellon 
Rev. Joseph A. Morgan 
Rev. Kevin 1. O 'Brien 

Rev. Msgr. Robert H. Aucoin 
Mr. Gary Benware 

Ms. Barbara Criss 
Ms. Nichole M. Duve' 

Rev. Christopher C. Carrara, VE 
Mr. John Knox 

Sister Jennifer Votraw, S.S.l 
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Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Statements of Cash Flows 
For the years ended June 30, 2014 and 2013 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Chunge in Net Assets 

ADJUSTMENTS TO RECONCILE CHANGES IN NET ASSETS 
TO NET CASH PROVIDED BY OPERATING ACTIVITIES: 

Depreciation 
Net Realized and Unrealized (Gains) Losses on Investments 
(Gain) Loss on Sale of Fixed Assets 
Change in the Value ofChnritable Gift Annuity (CGA) 
Decrease (Increase) In: 

Accounts and Loans Receivable 
Accrued Interest Receivable 
Due from Lay Employees' Retirement Obligations 
Inventories 
Other Assets 
Prepaid Expenses 

Increase (Decrease) In: 
Accounts Payable 
Accrued Compensation 
Deferred Revenue 
Reserve for Insurance Claims 
Other Liabilities 

Net Cash Provided (Used) by Operating Activities 

CASH FLOWS FROM INVESTING ACTMTIES: 
Proceeds from Sale of Equ ipment 
Purchase of Furnishings and Equipment 
Net Change in : 

Restricted Assets 
Investments 
Loans Receivable - Parishes and Affiliates 
Deposits Payable 
Lay Employees' Retirement Trust 
Diocesan Trust Fund 

Net Cash Provided (Used) by Investing Activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from New Annuities 
Annuity Payments and Payoffs 

Net Cash Used by Financing Activities 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS - Beginning ofYcnr 
CASH AND CASH EQUIVALENTS - END OF YEAR 

6/30/2014 

4,352,342 

114,553 
(4,342,074) 

560 
244,015 

(192,452) 
14,519 

(53,503) 
(2,033) 
80,000 

(nOA05) 

(48 ,889) 
13,180 
59,620 

555,331 
56,005 

630,769 

6,000 
(135,468) 

(3 ,533,541 ) 
(4,927,011 ) 

803,037 
1,715,950 
3,533,541 
3,063,270 

525,778 

160,531 
(377,970) 

(217,439) 

939,108 
3,143 ,181 

$ 4,082,289 

SUPPLEMENTAL CASH FLOW DISCLOSURES 

FOR THE YEARS ENDED.ruNE 3D, 2014 AND 2013 
Cnsh Pnid During the Year for: 

Interest $ 729,224 

6/30/2013 

1,243,613 

105,677 
(2,257,237) 

(II,443) 
163,408 

43,489 
11,659 

(265,994) 
3,586 

(14,191) 

59,859 
9,016 

18,867 
836,411 
144,566 
91,286 

20,000 
(132,555) 

(1,591 ,218) 
(5, 167,862) 

53,646 
2,519,273 
1,591,218 
2,262,784 

$ (444,71 4) 

$ 188,129 
(175,981) 

12148 

$ (34 1,280) 
3,484,461 

3,143, 181 

703,388 

The accompany ing notes are an integral part of these financial statem ents 

Pinto~ Mucenski~ Hooper~ Van House & Co. 
Certified Public Accountants 



FINANCIAL REPORTS II NORTH COUNTRY CATHOLIC 
DEC. 3, 2014 

Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Schedules of Program and Other Expenses 
For the years ended June 30, 2014 and 2013 

PASTORAL, 
Respect Life 
Pastoral Grants 
Tribunal 
Hospital Apostolate 
Evangelization 
Fonnation for Ministry 
Department of Worship 
Indian ApOSlolate 
Missionary Projects of the Diocese 
Guggenheim Center 
Other Pastoral 

Total Pastoral Expenses 

RELIG IOUS PERSONNEL DEVELOPMENT, 
Priest and Pastoral Personnel 
Vicar for Religious 
Council of Women Religious 
Vocations 
Education of Priests and Seminarians 
Care of C lergy 
Council of Priests 
Pennanent Deaconate Formation Program! 

Ordained Deacons 

Total Religious Personnel Development Expenses 

EDUCATION, 
Education Grants 
Catho lic Schools 
Communications 
Christian Formation 
Family Lifel Natura l Family Planning 
Campus Ministry 

Total Education Expenses 

SOCIAL SERVICES, 
Social Service Grants and Donations 
Catholic Youth Ministry 

Total Social Services Expenses 

CEMETERIES, 
Operations 

6/3012014 

16,78 1 
83,480 
65, 169 
10,644 
86,078 
81,918 
23,480 
22,000 
60,369 
38,743 

880 
489,542 

2 1,201 
21.687 

683 
74,826 

307.038 
1.325,622 

3,026 

87,747 
1841,830 

211,343 
345,531 

21,617 
251,355 

73,912 
82,315 

986,073 

75,505 
190,597 

266 102 

5,209 

6/3012013 

$ 16.888 
86,382 
59,927 
10,644 
72,632 
70,838 
37,561 
22,000 
80,518 
35,126 

1,471 
$ 493.987 

$ 25,432 
21.091 

2,830 
75,917 

426,262 
1.20 I ,679 

3.062 

50 147 
$ 1,806,420 

$ 206,050 
333,453 

11,667 
238,528 
100,435 
82215 

S 972,348 

$ 68,705 
2 12925 

$ 281,630 

$ 4822 

613012014 6/3012013 

DIOCESAN ADMIN ISTRATION, 
Diocesan Administration 759,435 $ 657,659 
Bishop's Residence 71,672 76,549 
Planning 82,288 65,121 
Development Office 242,605 247,109 
Diocesan Fiscal Office 338,019 344,580 
Catholic Charities Fiscal Office 81,506 81,425 
Parish Services 89,567 83,152 
Safe Environment 49,904 66,287 
Information Technology 102,094 99,777 
Archives 691 40 

Total Diocesan Administration Expenses 1,8 17,781 $ 1,721,699 

AUXILIARY SERVICES: 
Protected Self-Insurance Program 2,088,4 19 $ 2, 189,589 
Disability Insurance 82,71 I 72,576 
Unemployment Insurance 90,739 84,439 
North Country Catholic 2 12,857 220,907 
Diocesan Loan Fund 841,161 848,417 
Charitable Gift Annuity Program 14,774 12,581 

Total Auxiliary Services Expenses 3,330,661 $ 3,428,509 

TOTAL 8,737,198 S 8,709,415 

See Auditors' Report 

Pinto~ Mucenski~ Hooper~ Van 
House & Co. 

Cert~fied Public Accountants 

Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Notes to the Financial Statements - June 30, 2014 
NOTE I - ORGANIZA nON 

. The Roman Catholic Diocese of Ogdensburg (Diocese) was incorporated 
In 1945 to oversee the theological and financial affairs of th e parishes and 
~issio.ns with in the northern counties of New York State. The accompanying 
financia l statements include the assets, liabi li ties, net assets and financial 
aclivities of the offices and depa rtmenls directly under the control of the Bishop 
of the Roman Catholic Diocese of Ogdensburg. 

The accompanying financial statements do not include the assets 
liabilities, net assets and financia l activities of certain entit ies whic h operat~ 
within the Diocese such as Catholic Charities, parishes, schools, cemeteries, etc. 
Each is an operating entity distinct from the Diocesan administrative offices. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A summa ry of the significant accounting policies consistently applied in 
the preparation of the accompanying financial statements are as follows: 

Use of Estimlltcs 
The preparation of financial statements in conformity wi th generally 

accepted accounti ng principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and the 
disclosure of cont ing ent assets and liab ilities at the date of the financial 
statements and the reported amounts of suppor t, revenues and expenses during 
the reporting period. Actual results could differ from those estimates. 

Basis of Presentation 
The accompanying financial statements hllve been prepared on the accrual 

basis of accounting . Net assets and revenues, expenses, ga ins and losses are 
classified based on the existence or absence of donor-imposed restrictions. 
Accordingly, net assets of the Diocese and changes therein are c lassified and 
reported as fo llows : 

Unrestricted Nel Assets - net asse ts that are not subject to don or
imposed restrictions. 

Temporarily Restricted Net Assets - net assets whose us e has been 
limited by donors to specific time periods or purposes . When the 
donor restrictions expire, that is, when a stipulation ends or the 
purpose of the restriction is accomplished, temporarily 
restricted net assets Ilre reclassified to unrestricted net assets 
as net assets released from restrictions. 

Permanently Restricted Ne t Assets - net assets that are donated 
wi th stipulatio ns that they be invested to provide a permanent 
source of income. Such restrict ions can neither expire with 
the passage of time nOI be removed by fulfillment of a 
stipulated purpose. 

Designated Net Assets - Designated net assets represent internally 
imposed lim ita tions on the use of unrestricted net assets and are, 
therefore, included in unrestricted net assets. 



DEC. 3, 2014 
II NOR THe 0 U N TRY CAT H 0 Lie FINANCIAL REPORTS 

Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Notes to the Financial Statements - June 30, 2014 
NOTE 2 - SU MMARY Or< SIGNIFICANT ACCOUNTING POLI C I ES (Cont inued) 

Contributions and Bequests 
Contributions are gene ra lly ava il a ble for unrestr ic ted use unle ss 

specifically restricted by the donor. Pledges no t received a t year end are 
deemed uncoll ectible and are not refl ec ted in the se financial st atements. 

Other co ntribut ions of cash and other assets a re repor ted as temporarily 
restri cted s up port if the y are rece ived with d onor sti pUla tio ns that l im it t he us e 
of the donated assets. When a donor restriction ex pires, tha t i s, when a 
st ipula te d ti me restr ic t ion ends or p ur pose restrictio n is accomplished, 
temporari ly restricted n et assets are reclassified to unres tricted net asse ts and 
reported in t he Stateme n ts of Activities as n et assets r elease d from restrictions. 

Endowment contributions and in vestments are permane n t ly restricte d by 
th e donor . Investments earn ing s ava ilable fo r dist ribut io n are recorded in 
temporarily restricted net assets unt il used for their designated purpose. 

The Bo ard of T ru stees of the Dio cese h as interpreted the current state law 
as req uiring the prese r vat ion of the origina l gift as of the gift date of t h e do no r 
as restr icted end ow m en t fun ds , absent donor stip Ulation s to th e contr a ry. As a 
result of t his int erp retation, the Di ocese classifies as permanently restricted net 
assets the original value of the g ift donated to the perma nent endowment, the 
original va lue of subseq uen t gifts to the permanent endowment and accumu lation 
of th e permanent endowments made in acco rd an ce with th e di rec tion of t he 
app licabl e donor gift ins trument and / or the investment policies of th e Diocese. 
If applicable, the r emai n ing portion of the donor restricted endowment fu n d that 
is not classified in pe rma ne ntly r estricte d ne t assets is classified as temporaril y 
r estric te d nct assets, u ntil those amounts a re appropriated fo r expend itur e b y the 
Di ocese. 

Bequests are reco rded liS revenue at the t im e a n unassai lab le r ig ht to th e 
g ift has been established and th e proceeds are measurable. 

Allowance for Doubtful Accounts 
Management r eviews the s tatus of accounts receivable du e fro m parishes 

and other rel ate d entities. I f an account is dete r mined to be un coll ec t ible, it i s 
wr itten off. Therefore, all accounts in this category o f receivable as outlined in 
Note 3 are cons id e re d to be fully collectible. 

Loa n Loss R ese rve 
Management also rev iews the o utstanding loa ns re ce ivable . As a result 

of this review, a Loan Loss Reserve h as been set up for loans w ho se repayments 
are doubtful (see Note 4 and 12) . 

Investments 
Marketable secu riti es arc record ed at the ir fair value . Other invest ments 

as outlined in No te 5 are carried at cos t or book va lue. 

The Diocese invests in var io us types of m ark etab le securities. T hese 
securities are exposed to va r ious risks, such as inte res t rates, market cond itions 
and credit risks. Due to t hese ris ks , it is at least reasonably poss ib le Ih a l 
chan ges in val ues co u ld occ ur in th e near te r m and s uch ch an ges co u ld 
material ly affect th e marke t values rep or ted in the accompan yi ng fina nci a l 
statem ents. 

I "ventories 
In ve nto ri es are s ta te d at t he low er of cost or market using the first - in, 

first-out method. In ven tor ies consist of variolls religio us i tems and pu blic ations 
re late d to the work of the Catholic Church. 

Land, Building and Equipment 
Lan d , bui ldi ngs and equ ipm ent ac qu ired before June 30, 1977 are 

reflec ted at t hei r appraisa l va lue as of June 3D, 1977. All ac qu is i t ions 
subsequ en t to th at da te a re reflected at co st. 

Dep r ec ia tion is computed using the straig ht -line method ove r th e 
estimated useful l ives of t he asse ts as foll ows: 

Lan d Im provements 10 years 
Buildings and Improvements 10 - 40 years 
Fur nishings and Equipm ent 5 - 15 years 

Insurance Claims Reserve 
The Diocese an d part ic ipati ng entities are insured for certain risks 

asso ciated with the ir operations. T hese self-insured programs a re as fo llo ws : 

• General In s urance - Th is pro gram includes property and a ut o phys ical 
damage, general li ab ili ty, workers compensation and sexual misconduct. 

• New York State Di sab ility Insura nce 
• New York State Unemploymen t Insurance 

NOTE 3 -

Eac h of the partic ipating ent i ties are assessed the i r portion of the 
estimated expense of these programs. The accompanying financial statements 
refle ct c la.ims curre n t ly payab le nnd an estimated amoun t for incurr ed bu t not 
rep o rted c l o.i m s. 

Co ntributed Se rvic: e5 
T he contributed services of c le rg y and re li g io us w ho work for th e 

Dioc: ese have been re cogn ized in the accompany in g financia l statements. The 
compu tlltio n of the value of these service s represen ts the d ifference between the 
compensa t ion paid to religious perso nne l and the comparable compe nsat ion 
wh ich wou ld have bcc n paid to lay persons if lay persons we re to occ upy the se 
pos itions. No computation is made for po si tion s which can bc held only by 
religious perso nn e l. Fo r th e years ending June 30, 2 014 and 20 13, the 
reco gni zed va lu e of th ese se r vices we re $ 248,465 and $ 228,220 , rcspective ly. 

In co me Tuxes 
The Roman Catholic Diocese of Ogdensbu rg qu al ifi es as a tax exempt 

organ ization unde r Sect ion 5 01(e)(3) or the In ternal Revenue Code a nd , 
thereforc, has no provision for federal income tn xes. T h e Diocese is a lso 
classified by th e Internnl Revenue Service as an entity tha t is not a private 
foundation. Similar tax exe mpt status has been obtained under New York State 
tax laws. 

Acco untin g principlcs gene ra ll y accep ted in the United States of America 
r eq uire th e Diocese to eva luate a ll significa nt tax positions. As of 
J une 30, 2014, th e Diocese does no t bel ieve that it has taken any posi ti ons that 
would require th e rec ording of any tax liability, nor does it believe th a t the r e arc 
nny u nrenl i!:ed tax benefits tha t shou ld be recorded. 

Cush and Cas h Equivalents 
For the purpo ses of cash flows , the Di ocese cons iders a ll highly li qu id 

un restr ictcd investme nts avai lable for cu rren t usc w ith an ini tia l matu rity of 
three months or less to be a cash eq uivn lent. 

The Dioce se maintains cas h deposits in ba nk accounts which may a t ti mes 
exceed the r.D. f.C. limit. The Dioce se has not expe rien ced any losses on suc h 
accounts nnd beli eves it is not exposed to any significan t cre dit risks on th ese 
cash and cash eq ui valents. 

Suhsequent Eve nts 
Th e Diocese has reviewed and eva luated s ub se quent events from 

Jul y f, 20 14 through October 27,20 14 , the date the financial s tatements were 
ava il able to be is sue d, fo r pos s ibl e disclosu re an d, or, reco gn ition in th e 
fi nanc ial sta tements. There were no events or transactions t hat ex is ted w h ich 
would prov id e additiona l pertinent informat ion abo llt conditions at th e bn lance 
sheet date which nrc requ ired to be recognized in th e acco mpanying financial 
sta tements. 

ACCOUNTS RE CE IVABL E 

Accounts rece ivab le for the yea rs ending June 3D, 2014 and 20 13 cons ists 
of the follow ing: 

North Country Catho li c, . 
Excess In surance Carriers, .. 
Due from Parishes and Other D iocesan Ent ities: 

Protected se lf-insurance premiums, .. 
Health in surance prem iums,. 
Paris h assessmen ts, .. 

Oth er, .......................................... .• " .. 

Total , ..................................................•. . 

06/30/2014 

4,028 S 
122,259 

10,2 18 
110,553 
27,589 
54 828 

06/30/2013 

5,318 
118,447 

31.659 
34 .867 
37.178 
98729 

126128 

NOTE 4 - LOANS R E C E IVABLE - MINI STRY 

The D iocese provides financial assistllnce as needed to stud ents atten di ng 
Seminary College. Stud ents receiv in g financia l assistance sign a note 
guaranteeing repayment to the Diocese of one-ha l f of th e amo un t loaned. If a 
s t ude nt leaves durin g the co urse of scminary st ud y the s tu dent is r esponsible for 
repayme nt to the Diecese of the tota l amount of fi nanc ia l ass istanc e. The 
in debtedn ess is to be payable monthly over 15 yea rs, and the minimum month ly 
payment is $75. I f a stu dent proceeds to the o log ical s tudie s, the te r ms of the 
Diocese's Major Seminary Tuit ion Policy will gover n repay ment of th is 
indeb tedness by the st ud ent. 

The Diocese pays tuition, room and board for its studen ts in Major 
Se mi nary. At t ime of pay ment the sem inarian s ig ns a note guaran teei ng to repay 
the Diocese one-ha lf of the amou nt loaned. A studen t leav ing Major Sem inary 
duri ng th e cou rse of sem inary study is expected to repay the Diocese one-ha lf of 
the to tal amou nts paid fo r his th eo logical cducati on. The indebtedness s hllll be 
pa id over 15 years, and the minimum monthly payment will be $ 75. 

If a seminarian transfe rs to another d iocesc o r re li g iou s community then 
the Diocese of Ogdensburg sh al l request of the diocese or community the 
sc min llrian is joining re imbursement of the to tal amount pa id by the Diocese for 
hi s theological ed uca t ion. 

Tf a student is orda ined a priest, the Diocese will begin the forgive ness of 
Ihe entire amount of his debt in equa l insta llm ents over 2 0 yea rs. Shou ld a 
pri est leave active ministry he is expected to repay the Diocese one-half of the 
ba lance paid but not forg iven at the time of scpa ration . Repayment must be 
completed with in 15 yen rs, and minimum mo nthly payments of $ 75 arc 
expec ted. 

The lo ans receivab le at June 3D, 20 14 and 201 3 was S 735,673 and 
$ 444,636 , res pectively . The 10ll n loss reserve at J une 30, 20 14 Ilnd 20 13 was 
S 257,486 and $ 155,623, respective ly. 
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Notes to the Financial Statements- June 30, 2014 
NOTE 4 - LOANS R ECE I VABLE - M I NISTRY (Continued) 

Future maturities of the loans rece ivable are as follows: 

June 3D, 
20 13, . 
2014, 
2015, 
2016,. ..... .. ............ .. 
20 17. 
There a fter, 

NOTE 5 - INVESTMENTS 

46,693 
46 ,693 
37,981 
35,179 
35,058 

534 069 

Investments carried at fair value at June 30 , 2014 and 2 013 consi s t of the 
fo ll owing: 

J un e 3D, 20 14 : 
U.S. Government and Agency Ob l igations, . 
Stocks" .. 
Mutual Funds , .. 
Co mmon fund Realty, .................. .. .•. 
Corpora te Ob l iga tions , .............. .. ..... ........... . . . 
Dimension a l Fund Advisors,.. . ..... . ......... . •• . 
The I nvestment Fund for Foundations -

M u lti - Asset Fund, . . ............................ • 
T h e Investment Fund fo r Foundations-

Rea l Opport u nity Fu n d, ... .. .. " . .. , ........ .. ,. 

Tota l , . 

In ves t ment income cons is ts of the follow i ng : 
I n tere st and Div ide nds, " ........... . ... , ...... . 
Unreal i zed Gain (Loss) o n In ves t ments, .. 
Realized G a in ( Loss) on Investments , . 

Total, . 

June 3D, 20 13: 
U ,S. Gove r nment and A gency Obligations, . 
Stocks, .. 
Mutual Fu n ds, .. 
Common fund Realty ........................... . 
Corporate Ob liga tions . ........... , ...................... . 
Dimensio nal F un d Adviso r s .......... ..... .. 
The I nvestme n t Fund for Foundations-

Multi-Asset Fu n d , . 
The Investme n t F u nd for Foundations-

Rea l Opportunity Fund, ................... .. . . 

To t a l •. 

Inve stmen t income consists of t h e followin g: 
In t crest and Dividends ........... , ................ . 
Unrea l ized Gai n (Loss) on Inves t men t s, .. 
Realized Ga in (Loss) on In vest me nt s , 

Total, . 

Fai r Va lue 
(Carry ing 

Cost Amount) 

$ 1 1,460, 164 $ 
18,404,822 
18.623,450 

3, 042 
5 ,400,213 

990,750 

4,621,775 

546 973 

11 ,430 ,8 65 
23,449,616 
20 ,686,668 

3,042 
5,553,444 

85 4,73 8 

5 ,652,934 

595 563 

60 OS ) )8.2. $ 68226870 

Cost 

$ 15 ,900,403 S 
13,890,678 
15,498,582 

15,372 
2,85 1, 146 

990, 75 0 

4,62 1,775 

447 249 

1, 4 04,180 
1,847 ,923 
2 494 15 1 
5 746254 

Fa i r V a lu e 

15 , 704,272 
16,224,649 
17,364,456 

15,372 
2,926,426 

753,688 

5,558,43 7 

446 349 

54 21.5 9SS 1..-5 899 3. 649 

1,274,368 
1,129,428 
1 127809 
] 53 1 605 

Total cxpenscs and fces for inv estme n t a dvi sory services an d cust odial 
expense are $ 199,847 and $ 2 0 1,675 for the years e nding June 30, 2014 and 
20 13 , respectively. 

NOTE 6 - OT H ER I NVESTMENTS 

At June 3D, 201 4 and 20 13, o the r investments consi s ted of the following: 

The Nationa l Catholic Risk Reten t io n 
Group (at cost) . ................. " .. , ........... .. 

The Bishop's Plan In s urance Company , .. 

Tota l ................... . 

NOTE 7" OT H ER ASSETS 

06 / 30/2014 

132,248 S 
207 164 

ll2 4 J2 

06 /3 0/ 20 J 3 

132,248 
171 300 

303 548 

At June 3 0 , 20 I 4, othe r asse ts consisted o f a parcel of real estate donated 
to the Diocese and valued at $ 125,000. At J u ne 3D , 20 13 . other assets consisted 
of two parce ls of rea l estate valued at $ 205,000 . The assets were va l ued at the 
fa i r market va l ue of the property as of the da t e of donatio n . 

NOTE 8 - LAND, BU I LD I NG AND EQU I PMENT 

L a nd. build i n g and equ i p men t as of June ]0, 20 14 a nd 20 13 consist of the 
fo ll owing : 

La nd and Improv e m e n ts ......... __ ............ . .. .. 
Bui ldings and Imp r o vements, __ ... . .. , .. " ..... " 
Furnishings and Equ ipment, .......... " ...... .. .... . 

Accumu lated D e preci ation , ............... .. 
Prope rty, P lant and Equipment - Net •. 

06/J0/2 Q 14 

937, 6 84 $ 
2, 150.953 
1 Op8 Q42 

4,09 6 , 679 $ 
(J 874 552) 
2272. 12 0 $ 

06/) 0/201 J 

937,684 
2, 112,13 5 

948 2! 9 
3,99B,038 

() ?90 2 72) 
2 'o? ?§§ 

Depreciation charged t o oper ations for the years en d e d June 30. 2014 an d 
2013 w e re $ 114.553 and $ 10 5,67 7, r cs pective ly . 

NOTE 9 - GENERAL INSURANCE PLAN 

The Insurance Department of the Diocese ma nages a protecte d sc l f
insurance program in co njunction with Arthur J . Ga ll agher and Co. and 
Gallagher Bassett Se r vices, I nc. on behalf of the Diocese. par is hes an d other 
re lnted ent iti es o f the D iocese. The protected self-i n s urance program consists o f 
a com bi natio n of se l f- in surance r ete nt io n s, part icipatio n in liabi lity risk 
re te nti o n g r oups wi th o th er Dioceses, a nd t h e purchase or excess insurance 
cove rage above th e se l f-i n s ured leve ls. Excess insurance covcrage i s p ro vide d 
by the purcha se or v ari ous po li c ies carried th roug h A rthur J . Gallagher lind Co . 

The sc hedule be low s umm arizcs the benefit s t ruc t ure for eac h line of 
coveragc. 

Sclf-insu r ed Maximum 
Cov e raf,'C 2 Q ):J-20 14 B Q'9 ntjon CQvergge 

All Risk, Property, Equ ipmen t, 
and Auto P h ys ica l Damage . 

Boiler a nd Machinery, .......... .. ............ . 

Genera l L iab i l ity. Auto Lia b il i ty. 
Direc t ors a nd Officers L iab ilit y , 

Workers' Co mp ensill ion, ..................... .. 

Sexual Misconduct, ............... . .. 

Coverage 20 12 _2913 

A ll Risk , P r ope rty, E quipm e n t, 
and AU IO Physical Damage, . . 

Boil er and Ma ch i nery, .. 

Ge n e r al Linbil i ty, A ut o Liability, 
Direct ors and Offic e r s Liability, 

Workers' Compensat io n , ...................... . 

Sexua l Misconduct, . 

250,000 S 1 00,000,000 

2.5 00 

250,000 

200 .000 

250, 00 0 

25 0,000 

2.500 

250,000 

200 , 000 

250,000 

S 

50,000,000 

10.00 0,0 00 

Sta tutor y 

3 .000 ,0 00 

100 ,000.000 

50,000 , 000 

10,000, 000 

Sta tuto r y 

3 ,000 .000 

T h e Dioce se h as (In uccru e d li a bility which is th e difrerence between the 
maximum claim Ilm o unt For a n y p l ll n year m in u s the amo unt paid i n c l aims and 
t h e amoun t se t as id e f or reserves for pending c laims. Fo r fisca l years ended 
June 30, 20 14 and 2013, thi s accrue d li a b i lity nmoun t ed to $ 2, 149,72 1 an d 
$ 1 ,594,390, respectively . 

Th e Diocese h ad in placo a lette r of c r ed i t in the a mount of $ 1.236,000 
as of Jun e 30. 2014 and 20 13 . T hi s l e tter of credit is required b y t h e N ew York 
S tate Workers ' Compe n sa ti on Board , s ince the Diocese maintains a se l f-insured 
workers' compcnsotion program. The lettcr of cred i t is n o t to be used for a n y 
othcr purpose. Th ere was n o ou ts tandin g ba lance o n this Icttc r of credit n t 
J u n e 30, 20 14 nnd 20 13. 

DioceSan ent iti es Ilre bill ed premiums to defray thc cos t of the projected 
sc l f - i n su ran ce progra m . A s ummary of th e insurance act i vi ti es for t he years 
end e d June 30 , 2014 and 2013 follows: 

For t h r; Years Ended June 30 

Pre m ium Reve nu e, ...... ,., .. , .. , .... '., ....... .• . . 
Inves tme nt Ear n i ngs,. 
Con tribut io n s •.. 

Tot nl Revenues, 

Net Cla im s nnd Reservc Ex p e nse , 
Admini s tratiyc Cos ts, ...... ..... , ................ .. .. 
Co m merc i a l I n sura nce Pre mium s •. 

Total Ex p e n ses, .. . .................... . 

Net I nsu r ance A ct ivity, . 

Net Assets . ... 

NOTE 10 - NEW YORK STATE D I SAB I L I TY INSUItANCE 

20 14 20 13 

1,6 80 .823 S 1,607 .) 92 
190,298 128 .54 2 

t 7 oo g 

1 871 121 $ 1 752734 

1,002,059 S 
3 0 7,483 
8 77 727 

2 187 269 

1,058,729 
367,9 19 
R 18 Q§ 5 

2 244 71 J 

(316 148) ~.2lll 

~.2.l2....L.l.6. $ 222532 0 

The Diocese h as a se lr- in s urance program for New York Sta l e disability 
b ene fi t s wh ich is ad m in is tered by Association Plan Administrators, Inc. Th is 
prog r am cove r s t h e emp loyees o f the Dioce se. parishes a nd other related e n t i t ies 
of the Diocese, 

NOTE 11 - N E W YORK STATE UNEMPLOYMENT INSURANC E 

T he Diocese has a self-i n s u r Ance program for New York State 
unemplo yment in sura nce b e ne fits. The D ioccse assumes th e responsib ilit y fo r 
reimbursing the State of New Yo r k for unempl oyment in su r ance benefits p aid by 
th e Stnte to former emp loyees of the Diocese, pnri s hcs a nd oth e r r e l ated c nt itics, 
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Notes to the Financial Statements- June 30, 2014 
NOTE 12 - DIOCESAN DEPOSIT & LOAN FUND 

Loans Receivable 
The Diocesan Deposit and Loan Fund receives depos its [ram the Diocese, 

parishes a nd other re la ted entities that in turn are loaned or becom e Il vailablc for 
loan to paris he s and other rela ted entities . As of Jun e 30, 2014 and 2013. the 
loa n s r ece ivable outs tan ding tota l ed 1I 2,559,039 and $ 3,5 15 ,93 7, respectively . 
The loan loss reserve a t Jun e 3D, 201 4 and 2013 was $ 466,938 and $ 620,799 , 
res p e ctivel y. 

The Dioces e ' s policy is to loan funds for a period of ten ycars with 
interest a nd princip a l payable qu ar le rl y. or in the case of autos five years , unles s 
other terms arc agreed upon. The interes t rat e charged was 4% for the years 
ended June 30, 2014 and 20 13. I nterest received on outstanding loons amounted 
to $ 10 5,82 1 and $ 1 17,322 for t he yea rs ended J u ne 30 , 20 14 and 2 013 , 
respectiv e Iy. 

Future maturities o f t h e loa ns rec ei vable arc a s follow s : 

June 30, 
20 14, 
20 15, 
20 16 , 
20 17, ...................... . . 
2 0 I 8, 
Thereafter, .. 

Depos it s Payable 

2 9 5, 075 
288,542 
2 6 2, 064 
21 4, 122 
19 8,498 

I 300 738 
2. 559 OJ? 

D e posits p aya ble arc due to th e Diocese, parishes a nd other re lated 
en titi es on de m and. As of J u n e 30, 2014 and 2 013 the se deposits paya ble totaled 
$ 19,752,554 and $ 18,036,604, respec ti ve ly. Inte r es t on deposits was paid at 
3% for th e years ended June 30, 2014 a nd 2013. Total inte rest charged to 
exp ense for the years ended June 3D, 2014 and 2 013 was $ 729,224 and 
$ 703,388. respectively. 

NOTE 13 - DIOCESAN TRUST FUND 

T he Dioc esa n T r ust Fund is a mu tu a l fu nd opera t ed by th e Diocese for the 
investmen t of en dowment and other si mil a r long- te rm i nvestments of the 
Dioc es e , p a ri shes an d re lated entities. The fund is d es igned to pay q uarterly 
dividends an d to grow the principal t o offse t infla t ion . As of June 30, 2014 and 
2013. the Dioce sa n Trust F u nd ba lan ce was S 23,572,045 a nd .Ii 20,508. 775 , 
resp e ctiv e ly. 

Total divid en ds pa i d from t h e D iocesan Trust Fund fo r yea rs ended 
June 30, 20 14 and 2013 we re $ 60 1,846 an d S 50 1,233, respectiv el y. 

The value per sha re is determined qUHrte r ly based upon t h e number of 
shares outs t a nd in g in t h e fu nd a n d the market va lue of the fu nd £It the end of the 
quarter. As of June 30 , 2014 and 2 013 , t h e val u e pe r s hare was $ 3 4 .2 87 nnd 
$ 29.873, respective ly. The or igi n al per share value in 1977 was $ to p er s h a r e. 

NOTE 14 - CHARITABL E GIFT ANNUITY PAYABLE 

A Chari t ab le Gift Annui t y is a contract between the do n o r and th e 
Diocese. The be nefic iarie s of t he C h ari tabl e Gift Annuity program cnn be 
des ig nat ed by the donor to be nefit th e Diocese, pa ri s hes or o ther re lated ent it i es 
of the D iocese . In exc h ange for nn irr evocabl e gift of cash, sec u ri t ie s, or o th e r 
assets, the Dio cese agrees t o pay the an nu itants a f ixed sum e ac h year for life . 
Th e a nnuity payments are g uarante ed by the general re so urc es of th e Dioces e. 

The D iocese was g r anted a p e rmi t by t he S tate of New York In s ura nce 
Departme n t to operate n Charitab l e Gift An n u i ty progrnm. T h is p erm i t 
authorizes t h e Di oc e se to receive g ift s of money conditio n ed upon , o r in re t u rn 
for, i t s agre em en t t o pay an n nn uity to th e d o nor , or hi s/her n omi n ee, and to 
m ak e an d carry out s uch annuity agrecments w it hin New York S tate as speci fied 
in Sect ion I I lO a f th e New York S t a te Insurance Law. In accordance w it h 
New York State law , the Dio cese m ai nt a in s assets of a t least 126.5% and 
reserves of a t least 105% of t he ann ui ty payable. T h e Diocese uses t he United 
States Inter nal Revenue Service ' s disco unt rate a nd mortality tab le 80 CNSMT 
t o compute t he an nui ty payab le . I n addi tion, th e Diocese has been gril n ted 
approval by t he State of Flor ida to o pera t e a Charitab l e G ift A n n ui ty program. 

NOT E 15 - LAY EMPLOYEES' R ETIREMENT TRUST 

The Lay Em p loyoes' Retirement Tru st is a qualified m ulti-employer 
defined benefit plan whic h includes Iny emp loyees of the Diocesc, pa ri s hes nn d 
oth er related entities under Di ocesan con trol. T he current f unding policy of th e 
plan is to col lect 9% of g ross wages from the emp loyer si nce thi s Pl an is ent ire ly 
e mplo yer funded . The cont ri butions a r e used to p ay c u rre nt p e nsio ns. overhead 
costs and provide fu nd in g for th e nctu a ri a l present value of accumu la ted plan 
be nefi ts as well as t o f und futur e benefit enhancements. 

Th e Bisho p of the D iocese of Ogdens burg serves as th e T r us te e of the 
P l an. Th e pension funds a rc in vested by M a nn in g and N apicr, Dimensional Fund 
Advisors, C ommonfund Realty and The Inves tm e nt Fund for Fou n d a tio ns as 
investment m a n nge rs o f the Plnn . N8T Ba n k is the custodinn bank for assets 
in vested b y M an ning a nd Napier. 

T h e net p eriod ic pension cos ts for Jul y I, 2013 t hrough Jun e 3D, 2 01 4 
inc luded $ 2,285 .829 in actual pensions paid and $ 268, 6 52 in ndministrative 
c os ts of the plan inc l uding the Tru stce's fee, th e fee of t h e actuaria l co n s ultan t 
and the expenses of th e fisca l office for ndmi ni st ratio n of t he p la n . 

For the sa me period. th e fund rec eive d contributions of $ 1 ~224,8 0 7 of 
w hich $ 120,424 were fo r Diocesa n emp loyees . Realized a nd unre al ized gai n s or 
(losses) on i nves t ments we re $ 4 ,3 19,668 nnd $ 3,3 1 1.6 18 fo r t h e years ended 
June 30, 2014 and 2013, r espec t ive l y. Investment income was $ 543,54 7 nnd 
$ 563.679 for the yenrs e nd ed J u n e 30,20 14 a nd 20 13 re s pectiv e ly. 

The assets and li a bilities of the fu nd at Jun e 30. 20 14 a nd 20 13 a r e as 
follows: 

Cash a nd Cas h E q uiva lents, 
Investme nts at Fui r V a lu e, 
Emp l oye r's ' R eceivable , 
Accru ed I nves tm e n t Income , 
Due to Operat in g Fund, .. . .............. .. 
Defe rred Reve nu e, . . .................•. 

Res tri cted As s et s, ............. . ...... _ .. . ... ... .. . .. . 

N et Assets Avai labl e fo r B enefi ts,. 

20! 4 20 13 

484 ,0 44 $ 476,825 
29,444 , 5 10 25 ,91 9 , 442 

8,374 27,722 
18 ,455 4 1.5 01 

(4 18,149) (364,646) 
(3 16222) ____ ~(4~J 3~3~73~) 

2222 1012$ 2568747 1 

$ ">9?7 1 0 J 7 ~~ 

The n et asse t s ava il able for benefits of th e La y Em pl oyees Ret ir emen t 
T ru s t arc c lassi fied as re s tr icted asset s o n t h e acc ompany i ng state ment o f 
f in a n c ial position. 

Investments with r eadily dete r minab l e m arket val u e at June 30,20 14 a nd 
20 13 co n s i s t of the fo l lo w ing : 

Cost Fa i r Value 
June 3 0,2014 : 

U.S. Government and A ge ncy Obligat ions, 
Equities, ..................... . .............. . ................ . 
Mutu a l Funds, . . . ... . . .. . ....... . ............. . ......... . 
Com m o n fund Realty, ..... . ...... _ ........... . . . 
Co rp o rate Obl iga t io n s, ...................... . . .... .. 
D i me n s ion a l Fund Advisors, ........... . ....... .. 
T h e Investme nt Fund for Fou nda tion s-

Multi-A sset Fu nd •..... ........... ......... . .. . ..... . .... 
The Inves tment F u nd fo r F ound a tions 

Renl O p port uni ty F und •. 

Totul, 

I nvestme nt in come consists of the fol lowing: 
In te re s t Dnd Dividends ............ . .. . ... . 
Unrea li zed Ga in (Loss) on Inve s tm e nts, . 
Real ized Gu in (Loss) o n In ves tment s. 

Tota l ......... ............. ... ............ ............ .. 

June 30 , 2013: 

U.S. Gove rnm e nt and Age n cy Obli ga t ions, . 
Eq Uitie s, .... . . . .......... .. ............ .. ........... . 
Mutua l Funds, ....... . ....... . 
Common f und Realty, ................. .. 
Co rp orate Obligat ions , ... ..... . ........ . 
Dimen s i o n a l Fund Advisors . .. ............ . ...... . 
The In vest m ent F und for Found atio n s -

Multi-A sse t Fund •. .. . . . .......................• 
The Investment F und for F'ound at ions -

R eal Opportunity Fun d. 

1,772,308 $ 
8,615,249 
9,346, I 82 

2 .420 

1, 0 34,250 

3,795,925 

412 3 16 

~~ 

Cost 

3,723,320 $ 
6,31 2 .50 3 
8,060,572 

12,233 
93,0 I ° 

1 ,034,250 

3, 7 95 , 925 

3] 7 141 

1,783, 00 5 
11 ,366,338 
10,175,037 

2,420 

9 15.391 

4 ,7 53 . 376 

44 8 24~ 

~2 ~~~ 51C 

543,547 
1 ,9 00 ,426 
24 1224J 

~ §~J :2 I Q 

Eajr Va l ue 

3,598,582 
7, 519,76 3 
8.883 , 292 

12,233 
88 , 0 2 I 

807,17 1 

4,673,9 17 

33646] 

Total, . ~~!'-~4 $.....,.25 9 1 9~ 442 

I nvestment income consists of the followi ng: 
I nte r est and Divide nd s . . ............... .. .... . 
Unrea li zed Gai n (Loss ) o n Inve stments,. 
Realized Gain (Loss) on I nvestments. 

Tota l, . 

563,679 
939 , 364 

I 372254 

") 87 5297 

Tota l ex p e n ses and fees for investment a nd advisory services and 
c ustodia l fees expenses a r e $ 13 1,550 and $ 1 12,544 for the years e n d in g 
June 30, 20 14 and 20 1 3, r es pect iv e ly. 

Genera l ly accepted accounting pr i n Ciples r e quir es an emp l oye r t o 
recogn i ze th e fund e d sta tu s (i. e. difference betwee n the fair value of Pla n asse t s 
and p roj ec ted benefit ob li ga tion s) of i ts defi n ed b e neFit pension pl an as a n asse t 
or liab il ity in its ba l a n ce s heet a nd t o r ecognize c han g e s in that funded sta tu s in 
t h e year in w h ic h th e c h a n g e s occur through changes in unr es tricted net assets. 

The funded s tatus of the Plan and amounts recognize d i n the b a l ance 
sheet at June 30. 2 014. a r e a s fo llows : 

Total Plan F unded S t atus, E nd of Year: 
Fair V a lue of P l an Assets . .......... . ........ . . . 
Proj ected Benefit Obligation, .................• 

Prepaid (Acc rue d) Pension Obligatio n , ........ ... .......... . . .. 

Tota l Ce nt ra l Office Pe n sio n Ob li ga tion Record e d 
in Un r e s trict e d N e t A sse t s, En d of Year: 

Ne t Ac tu u ri a l Loss, ............... . ....... . 

20 14 

$ 29,873,760 
32308377 

726 512 



FINANCIAL REPORTS II NORTH COUNTRY CATHOLIC 
DEC. 3, 2014 

Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Notes to the Financial Statements- June 30, 2014 
NOTE 16 - PRIESTS' RET I REMENT PLAN 

The Dioc ese has a non-qualified re tireme nt plan which cov e r s al l eligible 
Diocesan priests. During the yenrs ended June 30, 20 14 an d 2013 the Plan paid 
retirement benefits and a percentage of the cost of health i nsurance premiums 
fo r th e retired priests, which were 95% i n 2014 and 90% in 20 13. 

The Plan provides fo r assessment of the Diocese and it s parishes and 
oth~r rel.aled entities to fund the Plan. Other financial support includes bequests 
deSignating the Plan as beneficiary and i nves tment income on a.ccumulated 
funds. 

T he assets of the fund at June 3D, 2014 a nd 2013 nrc us follows: 

Cnsh and Cash Eq u ivalents, 
Investments at Fair Value, ...... . .......... . • 
Accounts Receivable, ...............•.. 
Accrued Investment In come, 
Due to Operating Fund, .......... . ... . ................. . 

Tempor ari ly Restricted Nel Assets, .. 

20 14 2011 

365,512 S 
12,152,719 

),464 
4.363 

(J 439 044) 

878,468 
10, 229,853 

1,206 
13,08 1 

(I }Q2 61 !) 

9. 8 12 .9..97 

Invest m en ts with readily determinable market va lu e at June 30, 20 14 a nd 
2013 cons is t of the fo llo wing: 

June 3D, 2014: 

U.S. Government and Agency Obligations, . 

~qUu\Ut~!s~~~~.~::: ......... . 
Corporate Obligations. 
Commonfund Realty, ................................. .. . . 
Dimensional Fund Adviso rs •............... 
The Investment Fund for Foundations-

Multi-Asset Funds. 
T he Investment Fund for Foundations-

Ren l Opportunity Fund s ....................... . . . 

Total, . 

Invest m ent in come consists of t h e fo llo w ing : 
Interest and Dividends ........................... . 
Unrealized Ga in (Loss) on Inv estments,. 
Rea lized Gnin (Loss) on Inve stmen ts,. 

Total, .... . .................... .................... . .. . 

June 3D, 2013 : 

U.S. Gove rnment and Agency Obligations, . 
Mutual Funds, .................... .. ...... . 
Equities, . 
Corporate Obligations, .. 
Commonfund Realty, ...... , ... . ......... , ........ , .. . .... . 
Dimensional Fund Advisors, ..... .. ........... .... . . ... . 
The Investment Fund for Foundations-

Multi-Asse t Funds, .. 
The Investment Fund for Fou ndations-

Real Opportunity Funds ..... , ...... .. ...... .. .. 

Tota l, ", ....... , ................. . ....... .. 

Investment inco me consists of the following: 
Interest and Dividends, ....... . .... ", ............. .. 
Unrealized Gain (Loss) on Investments, ... 
Realized Gain (Loss) on Investments, ' 

Total, 

Cost 

664,913 $ 
4,028,164 
3,823,223 

860 
3 64,750 

1,417,875 

16 0 874 

Fair Value 
(Carrying 
Amount> 

66!i,784 
4,471,775 
4,785,277 

860 
3 16.730 

1,734,128 

175 165 

104606 52 ~..ll2. 

Cost 

1,196,404 $ 
3,378,107 
2,723,594 

38,298 
4,346 

364,750 

1,417,875 

131 544 

2- 2 S4 9 18. 

240,461 
712,474 
g! 3 92 5 

I RG§. 860 

Fair Value 
(C arry ing 
Amount> 

1,160,936 
3,724,130 
3,188,493 

36,244 
4,346 

279,285 

1,705,140 

131 279 

1.([129853 

222,367 
481,094 
472 630 

1 176 091 

Tota l investment expenses are $ 33.036 and $ 29,176 for the years ending 
Ju ne 30, 2014 and 20 13. respectively, 

NOTE 17· FAIR VALUE MEASUREMENTS 

T he fair va lue measurement accounting literature establishes a fair value 
hierarchy that priorit izes the inputs to valuation techniques used to measure fair 
value. The hierarchy gives the highest priority to quoted prices in active 
markets for identica l assets or liabilities (leve l 1 measurements) and the lowest 
priority to unobservable inputs (level 3 measurements). The three levels of fair 
value hierarchy are described below: 

(a) Levell: Quoted p r ices in active markets that are accessib l e at 
the measurement date for identical assets and liabilities, Levell 
incl udes fixed income and equ ity securities that are traded in an 
active exchange market, as well as U,S. Treasury secu r ities . 

(b) Level 2: Inputs, other than quoted prices in ac t ive markets, 
that are observable either directly or indirectly and fai r value is 
determined through the use of mode ls or other va luation 
methodologies. This catego ry generally includes certain U,S, 
Government and age ncy obligations, fixed income securities and 
alternative investments, 

(c) Level 3: Unobservable inp uts that are supported by little or no 
market activity and that are s ig nificant to the fair value of the 
asset or liab il ities . Leve l 3 assets and liabilities include fi nancial 
inst r uments whose va lue is determined using pricing models , 
discounted cash flow methodologies , or similar techn iques, as 
well as instrumen ts for which the determination of rair value 
requires significant management judgment or est imation . This 
cate gory generally include s private debt and equity instruments 
and alternative investments. 

The following tables present the Diocese 's investments at 
June 30, 2014 and 2013, that are measured at fair value on a recurring bas is. 
Investments are classified in thei r entirety based on the lowest level of input 
that is significant to the fair value measurements: 

U,S Government and 
Agency Obligations 

Stocks 
Mutual Fu nds 
Corporate Ob ligations 
Dimensiona l Fund 

Advisors 
The Investment Fund 

For Foundations -

Quoted 
prices in 

markets for 
ident ic al 

Tot.1 assets 
~ (Level I ) 

$ 13,213,870 $ 13,213,870 
34,815,953 34,815,953 
30,861,706 30,861,706 

5,553,444 5,553,444 

1,770,129 1,770,129 

Multi-Asset Fund 10,406 ,310 
The Inv estme nt Fund 

For Foundations -
Real Opportunity Fu nd 1,044,5 06 

Common Fund Realty 5,462 
The National Catholic 

Risk Retention Group 132.24 8 
The Bishop's Plnn 

Insura nce Company 207 164 _ __ --'-

Significant 
other 

observab le 
inputs 

(Level 2) 

10,406,310 

Significant 
other 

unobservable 
inputs 

(Leve l 3) 

1,044,506 
5,462 

132,248 

207 164 

98919792 $ 86 ;U.s 102 UJ).!lO.6'10 LI 389 J81l 

The above fair value measurements consist of the following: 

Quoted 
prices in Significant Significant 

markets for other other 
identical observable unobservab le 

Total assets inputs inputs 
~ (Level I) (Level 2) (Leve l 3) 

Diocesan I nvestments $ 68,566,282 $ 6 1,975,331 5,652,934 938,017 
Lay Employees' 

Re ti rement Trust 29444510 24239771 4753376 451 36 3 

U[CIO.Z2il 1..8.6.,15 IQ2 ~.6 .lI0 I ~8U§Q 
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Central Administrative Offices of the Roman Catholic Diocese of Ogdensburg 

Notes to the Financial Statements- June 30, 2014 
NOTE 17· FAIR VALUE MEASUREMENTS (Conlinued) NOTE 18. DESIGNATED NET ASSETS 

The tab l e below pre sents addit ional information about assets meas u red a t 
fair value on a recurring basis by re li ance on Leve l 3 inputs to determi n e fair Des ignated net ass ets at Ju ne 3D , 20 14 and 2013 are as follows : 
value: 

Balance a t 06/30/13 
Purchases 
Sales 
Unrealized Gains 

(Loss es) 
I ncrease in Member's 

Surp l us 

Balance at 06/30114 

u.s Government and 
A ge ncy Ob li gations 

Stocks 
Mu tua l Funds 
Co rporate Obl igations 
D imensio nal Fund 

Adviso r s 
The I nvestment Fund 

For Founda tions -
Multi - Asset Fund 

The lnvcstment F un d 
For Foundat ions -
Rea l Opport u nity Fund 

Common Fund Realty 
The Natio n al Catho li c 

Risk Rete n tion Group 
The Bishop's Plnn 

Insurance Company 

Rea l 
Opport u nity 

F un d 

$ 782,812 
257,600 

4,094 

~ 

Total 
~ 

$ 19,302,854 
23,7 44 ,4 12 
26,247,747 

3 ,0 14,447 

1,560,860 

10,232,354 

782,8 12 
27,605 

l 32,248 

171 100 

National 
Common Catho li c 

F un d Risk 
Rea ltx Retention 

27,605 $ 132,248 

(2 1, 847) 

(296) 

5 g62 LW,.M!i 

Quoted 
prices in Sig nifi ca nt 

m arkets for ot h e r 
iden ti ca l observable 

assets i n puts 
(J eve l 1) CL evel2) 

$ 19,302.85 11 $ 
23, 74 4,412 
26,247,747 

3,0 14,447 

1,560,860 

10 ,232 ,354 

The above fair value measurements co ns is t of t he fo llowin g : 

Quoted 
pric es in Significant 

markets fo r other 
identica l observab le 

Total assets inputs 
~ (Le ve l I) (Level 2) 

Bishop's 
Plan 

I ns u rance 
~omQany 

$ 171,300 

~ 

~ 

S i gnificant 
ot h e r 

unob serv able 
inpu ts 

(L eve l 3) 

782,812 
27,605 

132,248 

17 1 300 

1 11965 

S i gn i fican t 
other 

un observab Ie 
inputs 

(L eve l 3) 

Diocesan Investments 
Lay Employees' 

Retirement Trust 

$ 59,297,197 $ 52,973,491 $ 5,558,437 $ 765 ,2 69 

259 19 442 208 968 29 4673917 348 696 

S 65 216 6JJ1 $ V B7Q no. $10232 354 :>"""1 1!3 965 

The table be low presents additi on al info rm atio n about assets m easured at 
fa i r va l ue on a recurring bas is by reliance on Level 3 input s to determine fair 
va lue: 

National Bishop's 
Rea l Common Catholic P la n 

Opportunity Fund Risk Insu rance 
Fund ~ Rete nt ion ~ 

Balance at 06 /30112 557 ,1 96 $ 455,2 18 $ 132,248 $ 155, 167 
Purchases 273 ,70 0 
Sales (521,149) 
Unrealized Gains 

(Losses) (48,084) 93,536 
Increase in Member's 

Surplu s -----.l.2.J.ll 

Balance @ 06 /3 0113 L-l8~ 81 2 ~ LUU..U ~ 

Level 3 inv estme nts are non·traditional investments w hich are not l iste d 
o n national exc hanges or ov e r the co unter markets, and qu oted ma rk et prices are 
not avai lab le. The fa ir va lue s of these invest ments are measured based on a 
review of a ll ava i lable information prov id ed by fund managers, genera l partners 
or the management of the res pec tive inv estm e nt. These fair va lu e est imate s are 
evaluated on a re gu lar bas is and arc susceptible to rev isions as more informat ion 
be come s avai lable. Bec ause of th ese fac tors, i t is re asonab ly p ossib le that the 
estimated fair val ue s of these investments may change materially in th e ne ar 
t erm. 

Ca pita l Improvements, ................ , ........ .. .. 
Charitable Needs of the D iocese, 
Catholic Education, .. 
B ishop's Discreti on ary ... 
Guggenheim Maintenance, . 
S t. Joseph 's Em ergen cy Fun d, 
St. Paul's, .............................. ... .. . .. . 
Bishop 's Ret irement , ........ .. ......... .. ... . 
Bis hop'S Continge ncy ,. 
Bishop ' s Heritage Ci rc le ... 
Priests' Graduate St udies , .. .... ........... . 
Support of Priests Not in Ministry, 
Protected Se lf. lnsurance, .. .................... . 
Unemployment, ... .... ...... . .. .. 
Disability, ................ ", ......... .... . 
Deposit and Loan Fund, ........................ .. 
CORE, .. ........................ ... ........ . .......... .... . 
Good Samaritan Fund - Housing, 
C le rgy Education, ..................... .. 
Wor ld Youth Day, .................................. . 
Spec ia l Care of Priests, 
Ce lebrate Christ, ......................... . 
Support of Capital Needs -

St. Mary's Cat hedra l, 
Christian Leadership Institu te, " ...... ., ... ., .... 
North Cou ntry Catholic, .. ................. .. 
Sup port of Future Operating Budgets , 
Support o f Action Pla n Committee, ..... 

NOTE 19· RESTRICTED NET ASSETS 

06 /3 0 /2 014 
S 157,298 

43,053 
4,907 

107 ,1 27 
49 ,172 
31,4 16 
2 1,31 2 

719,105 
182,329 
111,645 
46,576 

67 1,020 
1,979,172 

229, 179 
189,374 

6,100,823 
3,748 
9,000 
4,212 
2,28 1 

73,219 
2,182 

208,639 

40,000 
40,000 
50 000 

L-U076789 

Restricted ne t assets at June 30,2014 and 2013 are as fo llows: 

Temporarily Restricted 
Annuity Funds, " 
Charitable Gi ft Ann ui ti es, 
Annie Peck, ................ " ..... .. .... . .. . 
Indian, ....... . ..... , ...... ....... , .... . .... ... . 
Missionary Proj ects, ............ ... .. . .... . 
Pri es ts ' Disab ility,. 
Bourdon Estate, ,,, ... .... ,, .. ... .. .. 
Priests' Retirem ent, ......... "" ....... . .. . .. 
K of C Foun dation Fellowship, 
Communications , . .. .. .. ............... .. 
Mallette Schol arship, . 
Catholic Cam paign for Hum an Deve lopme nt. 
K of C fo r Handicap C hil dren , .. 
Education of Seminarians, ............. .. ......... .. 
Mear Sc hol arship Endowment, 
Ed ucat ion Grants, . 
Rachae l' s Vineyard... . ........ ..... ...... .. .. .. 
Spratt Memorial, ... . ................................ .. 
Bishop 's Good Samar itan Fun d, .. 
Formation for Ministry, .. 
Vocat ion, , ..... , .......... " .................... . 
Foundation Suppor t for Educati on, 
Special Care of Pr iests, ...... . ................ .. .. 
Co nt inuing Formation of Priests, .. . 

Permane ntly Restricted 
K of C Foundation Fellows hip , 
Reverend O.L. Bentley Fun d, ........... . .. . .. . . 
Ke ll y-R ivelte Trust Fund, ...... . ... ........ .. .. . 
An n ie Peck Fund, .... .. ................. .. 
Martin Memorial Fund/Masses, .. .......... .. 
MalleHe Catholic School Endowment Fun d,,, 
Youth Sports Camp Endowment Fund, .. 
Weidner Memorial Endowment, .. 

06 /3 0/ 2014 
$ 150,247 

1,2 10,456 
12,004 
19,036 

114 ,203 
63 

107 ,727 
11 ,069,00 2 

85 ,258 
6,03 1 
7,054 

10,740 
1,585 

1, 323 ,202 
42,5 05 

2,635 
6,205 
9,592 
1,276 
8,357 

565 
22,072 

1,150 
400 

06/30 /2 014 
$ 20,000 

11,78 1 
4 ,703 
5, 000 

10,000 
207,854 

58,665 
967247 

! 285 250 

06 /3 0/2013 
$ 15 7,298 

20,273 
4,907 

110,962 
24,429 
3 0,945 
20,993 

626,530 
179,598 
97,201 
41 ,385 

604,048 
2,295,320 

137, 107 
152,435 

4,288,891 
4,911 
9,000 

2,28 1 
72,124 

2,182 

250,000 
40,000 

9 ! 72 82.0. 

06 /30/2013 
$ 150,247 

1,044,558 
9,797 

15,569 
97,445 
22 ,663 

105,560 
9,8 19,997 

75 ,09 7 
17,415 
4,775 

10,112 
1,5 85 

840,895 
42,505 

2,635 
5, 663 
6,840 

918 
6,013 
1,249 

15 ,694 
1, 15 0 

400 

J ? 2JR 78? 

06 / 30 /20 13 
$ 20 ,0 00 

11,781 
4,703 
5,000 

10,000 
207 ,854 

58,665 
967247 

! 285 250 
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Notes to the Financial Statements- June 30, 2014 
N O TE 20 - E NDOWM ENTS 

The Diocese e n dow m ents co nsist of 8 in d ivid u a l funds estnbl i s h ed for a 
variety of pu r poses, The endowme n ts are p ermanent ly restr ic t e d by the donor. 
As requ i red by genera l ly nccepted accounting principles , net assets associated 
with endowment funds. inc l ud ing fu n ds designated by t h e Board of Trustees to 
funct i on as endowments, nre c l assified and reported basical ly o n t h e existence or 
absence o f donor imposed r est ri ction s. 

Inter pre t n ti on or Re le v a nt Law 

I n September 20 I 0, t he New York State legis latu r e passed, a n d t h e 
Governor signed, the New York Prude n t Managemen t of Institu ti onal Fu nds Act 
(NYPMIEA). This is New York's vers ion of the Uniform Ma nagemen t of 
Institu tional Funds Act and governs the managemen t and invest ment of funds 
he ld by not-for-profit corpo rat ions lind o th er insti tut io ns. 

Under the law. instit ut ions are allowed to spend endowmen t funds below 
the ir o r iginal h istoric do ll ar va lue without government app roval or attorney 
genera l review if t he ins ti tut ion's Board concludes t hat such s pending is prudent. 

The Act a lso requi res that a notice be g iven to nva il ab le donors of 
e ndowment funds who executed gift instr uments before September 17. 2010. 
allowing those donors to opt-ou t of the new ru le permitt ing i nst it utions to spend 
be low the historic dollar va lue. 

The Act provides that eac h person respons ib le for management and 
investing an ins ti tution's fun d does so in good faith a nd with the ca re tha t an 
ordinari ly prudent person wo ul d exerc ise under sim ila r c ircumstanc es. T he Act 
sets forth basic req u irements for estab lishi ng the sta ndard of prudence. inc luding 
a requ irement t hat an institution make a reasonable effort to verify facts relevant 
to the management and investment of the fund. 

In decid in g whether to appropriate from an e ndowment fund, the 
institution must act in good faith and must cons ider, if re levant, the fo ll ow ing 
factors: 

J . The d uration and preservat ion of the endowment fund ; 

2. The purpose of the institut ion and the endowment fund; 

3. Genera l econom ic cond iti o ns; 

4 . Poss ible effect of inflation or defla t io n; 

5. The expected tota l re tu rn from income and t he appreciation of in vestme nts; 

6. Other resources of the inst i tutio n; 

7. Wher e app ropr iate and c ircumstances would othe rwise warr an t, alterna ti ves 
to ex pe ndi ture of the endo wment fu nd , giv ing d ue co nsider at ion to the effect 
that such a lte rna t ives may have on the in s t itution; and 

8. The investme nt po l icy o f the inst itution. 

Endowment net assets by type o f fund co ns ist of the followi ng at Ju ne 30,201 4: 

T emporar i ly Perm ane nt ly 
Unrest r icted Rest r icted Rest r ic t ed Total 

Donor-Restr ic t ed Fu nds 832 ill $ J 2 8 5 2 50 2 I IU99 

Changes in endowment net asse t s for the fiscal year e nded J une 30, 20 14: 

Endowme nt Ne t Assets, 
Beg inni ng of Vear 

Investment Ret urn : 
Inte rest a nd Divi dends 
Rea lized and Unrealized 

Gai ns ( Losses) 
Con tri bu t io ns 
Ap propriation for 

Expenditu re 

Endowment Net Assets , 
End of Vear 

Tempo rari ly Perma nent ly 
Unres tricted Restr icted Res tricted 

559,532 $ 1,285,250 

41,147 

272,5 17 

(4 1 147) ___ --=. 

To tal 

1,844,782 

41,147 

272,517 

(41 147) 

2 1!7 '9.9 

Endowmen t net assets by type o f fund cons is t of t he fo ll owing at June 30, 2013: 

Tem p orarily Permanen t ly 
Unres tri cted Restr icted Res t r icted T otal 

Dono r-Restricted Fu nds ~9 532 Ii J 2Jl5~ 251) ~ I 844782 

Changes in endowm ent net assets fo r the f isca l yea r ended June 30, 2013: 

Endow ment Net Assets, 
Begi nning of Year 

Inves tmen t Retu rn: 
Interest a nd Di vidends 
Real ized and Unrea li zed 

Gains ( Losses ) 
Contri butio ns 
A pp ro pri ation fo r 

Expen d it ure 

Endowment Net Assets, 
End orVear 

Tempo rari ly Permanent ly 
Unrestricted Rest ri c ted Restr icted 

40 I ,03 1 $ 1,285,250 

34,462 

158,50 I 

(344 62) 

S ~~2 532. $ I _ll5 ~~g 

Return Objecti ves a n d Ris k P a ramet e rs 

Tota l 

$ J ,686 ,281 

34,462 

15 8 ,50 I 

(34 462) 

I §~~ 1Sl 

The Diocese has adapted an investment po li cy fo r endowmen t assets 
that will a tt em pt to provide a predictable stream or fu ndi ng to the be n eficiaries 
su ppo rted by the various endowments, wh i le seek in g to mainta in the p urc has in g 
powe r or the endowment asse ts, inc ludi ng those assets o f donor rest ri cted funds 
that the Diocese must ho ld in pe rpetui ty or for a donor spec ified pe r iod. The 
Diocese u ti l izes the results o f Mo rn ings ta r U.S. Ba lan ce Uni verse, W i ls h ire 
5000 Index and LB Aggregate Bond Index to evaluate performa nce. The Diocese 
expects i ts endowme nt fu nds over tim e to prov ide a to tal rate of re tur n equa l to 
or exceeding any ap proved dis tri buti on rate. Ac tual re t urns in any g ive n year 
may vary fr o m th is amount. 

Str a t eg ies E mnloye d for Achi ev ing Obje c tives 

To sat isfy its long- term rate of return obj ect ive , the Diocese r e lies on a 
tota l retu r n s trat egy in which investmen t returns are ac hi eved throu gh both 
cap ita l ap p rec iat ion (rea lized and unrea lized ) an d current y ie ld (in t eres t and 
div id ends). The Diocese targets n d ive rs ifi ed assets allocatio n that places a 
greater emp has is on eq u ity based investme n ts to achieve its long- term objec tives 
withi n pru de nt ri sk constraints. 

Accordi ng to i ts dis tri bution po li cy. the Dio c ese may make qua rte r ly 
distri butions from the total growth of each en dowme n t in an amo unt up to 5% on 
an a nnual ize d basis of the fa ir market value o f the to tal assets of that 
endowmen t at the begi nn ing of each quarte r , In no even t s hall the qua r terly 
distribution exceed 5% on an an nua lize d basis of the t ot al growth of the fai r 
market val ue of the t ota l asse t s in that endowment at the beg inn in g of the 
quarter. The Board of Di rectors shall review this li mit on an an n ual basis. 

NOT E 2 1 ~ CON TINGENC I ES 

As of the da te of these Financia l statemen ts, various claims an d lawsui ts 
are pe nding agai nst the Diocese. The outcome of these matte rs is not currently 
determinable. In the opi nion of management, after consultation with counsel, 
the ult imate resolution of these matters wi ll not have a materia l adverse effect 
on the financial posit ion of the Diocese. 

NOTE 2 2 ~ R EC LA SS IFIC ATIO NS 

Ce rtain amo unts in the 20 1] financ ia l stateme nts have been reclass ified 
fo r comparat ive purposes to conform with the presentation in the curren t yea r. 
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Pope, Turkish leaders trade concerns about religious discrimination 
ANKARA, Turkey (CNS) --Interreligious dialogue dominated Pope Francis' first 
day in Turkey, with the pope and Turkish leaders frankly stating their concerns, 
respectively, about discrimination against Christians in the Middle East and 
against Muslims in the West. "It is essential that all citizens -- Muslim,Jewish 
and Christian -- both in the provision and practice of the law, enjoy the same 
rights and respect the same duties," the pope said Nov. 28 in a speech to Presi
dent Recep Tayyip Erdogan and other officials at the presidential palace. "Free
dom of religion and freedom of expression, when truly guaranteed to each 
person, will help friendship to flourish and thus become an eloquent sign of 
peace," the pope said, adding that commitment to such freedoms is essential to 
countering "fanaticism and fundamentalism, as well as irrational fears which 
foster misunderstanding and discrimination." 

Pope calis European Parliament to rejuvenate 'grandmother' Europe 
STRASBOURG, France (CNS) -- The 77-year-old grandson of European immi
grants to Argentina, Pope Francis urged the European Parliament to value the 
continent's faiths and recuperate a sense of responsibility for the common good 
to rejuvenate Europe's social, political and economic life. "In many quarters we 
encounter a general impression of weariness and aging, of a Europe which is 
now a 'grandmother,' no longer fertile and vibrant," he said Nov. 25.ln too 
many cases, he said, the Judeo-Christian values and the humanist ideals that in
spired the continental drive toward unity seem to have been replaced by "the 
bureaucratic technicalities of its institutions." Pope Francis, the first non-Euro
pean pope in almost 1,300 years, was scheduled to spend less than four hours in 
Strasbourg visiting only the European Parliament and the Council of Europe.ln
stead of making a pastoral visit, Pope Francis went to the heart of European 
unity and bureaucracy:the European Parliament, the legislative arm of the 28-
member European Union; and the Council of Europe, an organization of 47 coun
tries formed to promote democracy, human rights and the rule of law on the 
continent. 

Empowering women can lead to solutions for hunger, poverty 
WASHINGTON (CNS) --In the fight against worldwide hunger and poverty, a 
new report found that when women are empowered, everyone wins. The Bread 
for the World Institute, which provides policy analyses on hunger and offers 
strategies to end it, presented the results from its recent hunger report, "When 
Women Flourish ... We Can End Hunger," in a panel discussion Nov. 24. The pan
elists, including directors from several nonprofit groups and other organizations, 
spoke about ways to support women experiencing poverty and hunger. "We 
have made great strides in reducing hunger and poverty around the world, yet 
women continue to be treated like second-class citizens," said the Rev. David 
Beckmann, president of Bread for the World, a Christian citizens' anti-hunger 
lobby that includes the institute. "Progress toward women's empowerment has 
been slow due to discriminatory laws, unpaid work caring for the family and 
traditions that demean their capacity as decision-makers." The main findings of 
the hunger report indicated that by empowering women and girls around the 
world, hunger, extreme poverty and malnutrition can be diminished. 

Changing times may call 
for changes in religious 
orders, pope says 
By Cindy Wooden 
Catholic News Service 

VATICAN CITY (CNS) - Religious or
ders and the Vatican congre
gation that assists them 
must be bold in assessing 
whether current structures 
and practices help or hinder 
the proclamation of the 
Gospel, the pursuit of holi
ness and the service of the 
poor, Pope Francis said. 

"We must not be afraid to 
leave 'old wineskins,' that is, 
to renew the routines and 
structures that, in the life of 
the church and in conse
crated life , no longer re
spond to what God is asking 
us today in order to promote 
his kingdom in the world," 
the pope, a former jesuit 
provincial superior, told 
members of the Congrega
tion for Institutes of Conse
crated Life and Societies of 
Apostolic Life. 

The pope met congrega
tion members Nov. 27, just 
three days before the open
ing of the Year of Conse
crated Life. 

The same day, he also met 
with the Pauline Fathers, the 
Daughters of St. Paul, and 
other religious and lay 
groups that trace their inspi
ration to Blessed james Albe
rione's foundation of orders 
dedicated to evangelization 
through the media. 

In his speech to members 
of the congregation for reli 
gious, the pope said the 
church must be bold in rec
ognizing and changing "the 
structures that give us a false 
sense of protection and that 
condition the dynamism of 
charity," as well as "the rou
tines that distance us from 
the flock we are sent to and 
prevent us from hearing the 
cry of those awaiting the 
good news of jesus Christ." 

Pope Francis told the con
gregation that "since the Sec
ond Vatican Council, the 
wind of the Spirit has con tin-

ued to blow with strength," 
pushing religious orders to 
carry out the renewal the 
council called for and raising 
up new forms of religious life 
in the church. 

"In that portion of the 
Lord's vineyard represented 
by those who have chosen to 
imitate Christ most closely" 
through the vows of poverty, 
chastity and obedience, he 
said, "new grapes have ma
tured and new wine has been 
pressed." 

The congregation and the 
orders, he said, are called "to 
discern the quality and the 
vintage of the 'new wine' that 
was produced in this long 
period of renewal and, at the 
same time, to evaluate if the 
wineskins that contain it -
represented by the institu
tional forms present in con
secrated life today -- are 
adequate to hold this 'new 
wine' and promote its full 
maturation." 

Pope Francis told the con
gregation members he 
knows not all the news about 
religious life is good and the 
church should not "hide the 
areas of weakness," includ
ing "the resistance to change 
in some sectors, the dimin
ished ability to attract new 
members, the not irrelevant 
number of those who leave -
- and this really worries me." 

The Vatican and the orders 
themselves must take care in 
accepting candidates and in 
training them, he said, but 
they also must be very care
ful to ensure that "institu
tional and ministerial tasks" 
do not take priority over the 
development of members' 
spiritual lives. 

Orders also face "the diffi
cult integration of cultural 
and generation diversity, the 
problematic balance of the 
exercise of authority and the 
proper use of material goods 
-- poverty concerns me, too," 
he said. 

Apologizing for giving 
"publicity to my family," the 

pope said the jesuit founder, 
St. Ignatius of Loyola, de
scribed the vow of poverty as 
the "mother and wall" of con
secrated life; it is the mother 
because it is the source of 
life and it is the wall in the 
sense that it protects reli
gious from worldliness. 

Prayer is the first task and 
aid to holiness, he said. 

"Please tell your new mem
bers that to pray is not to 
waste time, adoring God is 
not a waste of time, praising 
God is not a waste of time." 
Without prayer, he said, "the 
wine will be vinegar." 

Meeting a short time later 
with the Pauline family, Pope 
Francis continued to reflect 
on the importance of prayer 
and discernment of meth
ods. 

"The secret to evangeliza
tion .. . is to communicate the 
Gospel in the style of the 
Gospel," he said. ''The joy of 
a gift received out of pure 
love must be communicated 
with love." 

The focus on sharing the 
Gospel, he told the Pauline 
family, "is in your blood, in 
your DNA." 

"The ultimate aim of our 
work as Christians on this 
earth is to attain eternal life, " 
he told them. ''Therefore, our 
being a pilgrim church -
rooted in the commitment to 
proclaim Christ and his love 
for every creature -- prevents 
us from remaining prisoners 
of earthly and worldly struc
tures." 

Trusting in the Lord and 
convinced of the action of 
the Holy Spirit, he said, reli
gious are called to be un
afraid and, especially, to be 
witnesses of hope and joy in 
the world. 

Follow Pope Francis on 
Twitter! 
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lake Pladd - The Annual Christmas 
Bazaar and Craft fair to be held. 
Date: Dec.6 
Time: 9 a.m. to 2 p.m. 
Place: St. Agnes School 
Features: Vendor space is available $45 

-$55 per space. There are toys, gifts, 
crafts, wreaths, trees, holiday plants, 
baked goods, raffle and silent auction 
Contact: Kathleen at 518-523-3771 or 

at info@stagneselementary.com 

CLINTON 

PANCAKE BREAKFAST 
Treadwell Mills - St. Alexander & St. 
Joseph's Church will hold an all you can 
eat pancake breakfast. 
Date: Dec. 7 
Time: 8:30 a.m. to 12:30 a.m. 
Place: StJoseph's Parish Hall 

CHRISTMAS DINNER 
Plattsburgh - Annual Seton Catholic 
Christmas turkey dinner is set 
Date: Dec. 7 
Time: Noon to 6 p.m. 
Cost Adults, $9; Seniors (55+), $7; Chil

dren 5-12, $6; under 5, free; Take-outs, $9 
Features: Adults bringing toy or food 

item wi ll receive $1 off meal. Event will 
include: Basket Raffle; 50150 drawings; 
Bake Sale and Holiday Wreath Sale; 

BUS FOR LIFE 
Plattsburgh -Time to sign up for the 
2015 Lake Champlain Bus for Life. 
Schedule: Meet at St. Peter's Church in 

on Jan. 21 at 7:15 p.m. for the Jan. 22 
March For Life. Arrive in Washington, 
D.C. early Jan. 22; Free Time in the morn
ing . Rally and March at noon on Na
tional Mall; Meet at St. Peter's Church in 
D.C.at 4:45pm forthe trip home. 
Cost $25 
Contact: Karen Smith at 518-566-6229 

or Betty Buffett at (518) 536-6640. To 
sign up for the bus or make a donation, 
mail your check to St. Peter's Church 114 
Cornelia Street Plattsburgh, NY 12901. 
Note on the memo line:"Bus for Life." 

EUCHARISTIC ADORATION 
Plattsburgh - Eucharistic Adoration is 
held throughout the year every Wednes 
day, ThursdaY,and Friday. 
Place: Stjohn's "Holy Family" Adora 

ion Chapel, downstairs 
Time: 9 a.m. to 9 p.m 
Contact call 518-561-5083 or email 

Sjohnsadoration@aol.com 

The North County Catholic welcomes contributions to "Around the Diocese': 
Parishioners are invited to send information about activities to: 

North Country c.nholi~ PO Box 326, 
Ogdensburg, NY 13669;fax, 1-866-314-7296; 

e-mail news@northcountrycatholic.org. 

Items must be received in the NCC office by the Thursday before publication. 

FRANKLIN 

CHRISTMAS TEA 
North Bangor - St. Augustine's Parish 
will hold their annual Christmas Tea. 
Date: Dec. 7 
Time: 11 a.m. to 3 p.m. 
Features: Luncheon with homemade 

soups, sandwiches, and beverages; 
crafts, baked goods, Cake Walk, Chinese 
Auction, raffles and visit from Santa. 

DEVOTION AND HOLY HOUR 
St.Regis Falls - First Saturday Devotion 
and Holy Hour to be held. 
Date: First Saturday of each month. 
Time: immediately following the 4:30 

anticipated Mass. 
Place: St. Ann's Church 
Contact: 518-856-9656 

LATIN MASS 
Constable - A Tridentine (Latin) Mass is 
celebrated each Friday at 5:30 p.m. with 
Fr. Howard Venette as the celebrant. 
Mass will also be celebrated every first 
Saturday at 9 a.m. 
Place: St. Francis of Assisi Church. 

HAMILTON-HERKIMER 

SIANN'S CHRISTMAS PARTY 
Wells - St. Ann's annual Christmas party 
to be held. 
Date: Dec. 5 
Time: 5 p.m. 
Place: Parish Center 
Cost Covered dish and $10 
Features: share the Christmas Joy, Peace 

and Love with your church family. Grab 
Bag gift (optional). 

ST.JAMES CHRISTMAS PARTY 
lake Pleasant - Stjames' annual Christ
mas party to be held. 
Date: Dec. 12 
Time: 5 p.m. 
Place: lake Pleasant Fire Hall 
Cost: Covered dish and $10 
Features: share the Christmas Joy, Peace 

and Love with your church family. Grab 
Bag gift (optional). 

JEFFERSON 

ADVENT RETREAT 
Adams -The ladies of St. Cecilia are 
sponsoring an Advent Women's Day of 
Reflection. 
Date: Dec.13 
Time: 9 a.m. to noon 
Place: St. Cecilia's Church 
Features: Fr. Martin Cline will speak on 

the theme: 'God so loved the World: 
lunch of bread and soup will be served. 
Contact: Please RSVP by Dec. 7 Call Judy 

Johnson @777-1801 . 

HOLY HOURS 
AdamslHenderson - Holy Hours to be 
held. 
Schedule: First Wed. at St. Cecilia 6:30 

p.m.: Dec. 3; Jan. 7; Feb.4; March 4; Third 
Monday at St. Cecilia 5 p.m. (followed by 
pot luck) Dec.15;Jan. 19; Feb. 16; 
March 16; Thursday at Queen of Heaven 
5:30 p.m.: Nov. 20; Dec. 18;Jan.22 
Features: adoration following the 

10:30 a.m. Mass on Wed. 

MEN OF FAITH 
Carthage - An Advent mini retreat for 
men who wish to further their love and 

understanding of the Catholic faith will 
be held, sponsored by K of C #291 
Date: Dec. 6 
Time: 9:30 a.m. to 12 
Place: Stjames Church. 
Features: Guest speaker Father Mark 

Reilly. Mass at 9:30 will be followed by 
fellowship and refreshments. 

SPAGHETTI & MEATBALL DINNER 
Evans Mills - A spaghetti dinner to bene
fit the Indian River Knights of Columbus 
has been set 
Date: Dec. 6 
Time:serving starts at 4 p.m. 
Place:St.Mary's Parish Center 

LEWIS 

DIVINE MERCY DEVOTIONS 
Houseville - Divine Mercy Devotions for 
the month of December to be held 
Date: Dec. 7 
Time: 3 p.m. 
Place: St. Hedwig's Church 
Features: Vespers (Evening Prayer), Ex

position of the Blessed Sacrament, The 
Divine Mercy Chaplet, and Benediction. 
Contact: 348-6260 

SILAWRENCE 
ADVENT RETREAT 
Morristown - Advent Retreat to be held. 
Date: Dec. 6 
Time: 9:30 a.m. to 4:30 p.m. 
Place: Cedarhaven 
Cost $25 
Features: Sister Bethany Fitzgerald will 

present on the theme:"Nurturing a 
'Mary ' Heart in a'Martha'World". Op
tion for extended retreat time until Sun
day, 10 a.m. (includes lodging, dinner, 
breakfast with option for individual di
rection) for additional $40. 
Contact: 315-6592 or 

srbethssj@gmail.com 

CRAFT FAIR 
Gouverneur - A craft fair is going to be 
held. 
Date: Dec. 6 
Time: 10 a.m. to 3 p.m. 
Place: Stjames School 
Features: Santa will visit at 1 :30 p.m. 

Items will include:jewelry, woodcrafts, 
ceramics, stuffed animals, homemade 
dolls, leather goods, candles, knitted 
items, country crafts, Christmas orna
ments and decorations, baskets, etc. 
lunch ava ilable. Admission, a donation. 

FIRST SATURDAY ROSARY 
Massena - First Saturday rosary devo
tion to be held. 
Date: Dec. 6 

DEC . 3, 2014 

Time:3:15 p.m. 
Place:St. Mary's Church 
Features:The Rosary will be prayed to 

Our lady of Fatima in reparation to her 
Immaculate Heart and for World Peace. 
Confessions begin at 2:45 p.m. and the 
Saturday Mass Vigil is at 4 p.m. 

K OF C BRUNCH 
Norfolk - Knights of Columbus Council 
11544 will be sponsoring a brunch. 
Date: Dec. 14 
Time: 8:30 a.m. to 12:30 p.m. 
Place: Fr. Andrew Amyot Parish Center 
Cost: Adults, $7; Children under 12, $4; 

Under 5, Free; Family, $18; Take-outs 
Menu: Pancakes, French toast, scram

bled eggs, ham, sausage, home fries, 
toast, Made to order omelets are avail
able for a small additional charge. 

COMMUNITY FREE LUNCH 
Ogdensburg -The Ogdensburg Knights 
of Columbus Council 258 is starting up 
its Community Free Lunch 
Date: Wednesdays 
Time: Noon 
Place: K of C Club 
Contact: Club Rooms 393-7990 after 4 

p.m. any day or on Wednesday's after 
10:30 a.m. 

DIOCESAN EVENTS 
ADVENT MYSTERY PLAYERS 
The Advent schedule for the IHC Mystery 
Players has been announced. 
Dec. 7 - 6:30 p.m. at Church of the Visi

tation in Norfolk 
Dec. 14 - 7:30 at Stjames Church in 

Carthage 
Dec.21 - 7:15 at Holy Family Church in 

Watertown. 

NEIGHBORING DIOCESES 

SILENT RETREAT 
Syracuse - A silent directed retreat to be 
held. 
Date: Jan.2 at 6p.m. to Jan.4, 12 p.m. 
Place: Spiritual Renewal Center 
Cost: $250 
Contact: spi ritua Irenewa Icenter. com; 

Phone: 315-472-6546; Email: mail@spir
itualrenewalcenter.com 

24 HOUR RETREAT 
Syraruse - A 24 hour retreat to be held. 
Schedule: From March 13 at 7 p.m. to 

March 14 at 7 p.m. 
Place: Spiritual Renewa l Center (Stella 

Maris Retreat & Renewal Center) 
Cost: $140 
Contact: spiritualrenewalcenter.com, 

phone: 315-472-6546 Email: mail@spir
itualrenewalcenter.com. 
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The Pontifical Mission Societies of the 
~ttJ~ Diocese of Ogdensburg, Inc. 
';)~;tI~~ The Society for the Propagation of the Faith 

Sr. Mary Ellen Brett, SSJ, Director 
622 Washington St., Ogdensburg, NY 13669 
(315) 393-2920; fax 1-866-314-7296 
mbrett@rcdony.org 

Students take part 
in MeA program 

As the school 
seems to be rac
ing by, Advent be
gins and we look 
forward to the 
holidays, the Mis
sion office would 
like to take a mo
ment to salute 
some hard work
ing students who 
are participating 
once again in the 
Missionary Child-
hood Program. Pictured with the World Mission Rosary are Nathaniel De-

Sister Helen Her- Boos,Noemi Charles,Graziella Turco,and Lauren lincourtof 
mann and her stu- Seton Academy in Plattsburgh 
dents at Seton 
Academy in Plattsburgh are always raising funds and aware
ness about life for children in the Mission World. During 
the month of October, the second grade students learned 
how to say the mission Rosary. 

On October 7, the feast of the Holy Rosary, the 3rd, 4th, 
5th, and 6th graders went to St. Peter's Church in Platts
burgh to recite the Mission Rosary and sing hymns. 

The children pictured here are each holding a colorful 
World Mission Rosary. Each decade of that World Mission 
Rosary calls to mind an area where the Church continues 
her evangelizing mission: green for the forests and grass
lands of Africa; blue for the ocean surrounding the islands 
of the Pacific; white symbolizing Europe, the seat of the 
Holy Father, shepherd of the world; red calling to mind the 
fire of faith that brought missionaries to the Americas and 
yellow, the morning light of the East, for Asia. 

Introduce your family and friends, especially the young 
people in your life - children and grandchildren, nieces, 
nephews and godchildren - to the World Mission Rosary. 
Please visit us online at World MissionRosary.org to order a 
World Mission Rosary for someone you love - and read of 
its history. 
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For a New or 
Used Car 
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BACKUS 
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On Canton-Ogdensburg Rd. 
Phone 

315-393-5899 

II NOR THe 0 U N TRY CAT H 0 Lie II NEWS 
OBITUARIES 
Cadyville - Robert C."Bobby" Guynup, 
65; Funeral Services Nov.29, 2014 at St. 
James Church. 

Carthage - Molly Elizabeth Keogh, 38; Fu
neral Services Dec. 3, 2014 at Stjames 
Church; burial in Stjames Cemetery. 

Dannemora - Freida M. (Stewart) LaMar, 
91; Funeral Services Nov. 22, 2014 at St. 
Joseph's Church. 

Dexter - Leonard J. Coughlin, 93; Funeral 
Services Dec.5, 2014 at the Johnson Fu
neral Home; burial in Dexter Cemetery. 

Ellenburg - Florence R. Trombley Waite, 
96; Funeral Services Nov. 19, 2014 at 5t. 
Edmund's Church; burial in 5t. Edmund 's 
Cemetery. 

lowville - Beatrice M. (Wood) Ocampo, 
77; Funeral Services Nov.24, 2014 at 5t. 
Peter's Church; burial in Lowville Rural 
Cemetery. 

lyon Mountain - Michelle lisa (DuBrey) 
LaGoy, 48; Funeral Services Dec. 1, 2014 
at 5t. Bernard's Church; burial in parish 
cemetery. 
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Malone - Margaret (Lamitie) Westcott, 
103; Funeral Services in spring at Notre 
Dame Church; burial in Notre Dame 
Cemetery. 

Morrisonville - Floyd Lester Thompson, 
89; Funeral Services Nov. 22, 2014 at St. 
Alexander's Church; burial in parish 
cemetery. 

Norfolk - Rose Marie (Debien) Bombard, 
79; Funeral Services Nov. 24, 2014 at 
Church of the Visitation; burial in Visita
tion Cemetery. 

Ogdensburg - William M. Polniak,86; Fu
neral5ervices Nov. 26, 2014 at 5t. Mary's 
Cathedral; burial in 5t. Mary's Cemetery. 

Ogdensburg -Thomas R. Ward, Sr., 90; Fu
neral5ervices Nov. 24, 2014 atthe Frary 
Funeral Home; burial in Foxwood Memo
rial Park. 

Olmstedville - Margaret (Lynn) Dou
glass, 89; Funeral Services Nov. 24, 2014 
at 5t.Joseph's Church; burial in 5t.Agnes 

Cemetery, Lake Placid. 

Plattsburgh - Merton Bell,Jr., 77; Funeral 
Services Dec.1,2014 at Our Lady of Vic
tory Church; burial in Whispering Maples 
Memorial Gardens. 

Plattsburgh -Theresa M. (Brodrick) 
Fortin, 85; Funeral Services Nov. 24, 2014 
at St. Peter's Church; burial in Whispering 
Maples Memorial Gardens. 

Plattsburgh - Rodney R. Parrott, 79; Fu
neral5ervices Nov. 26, 2014 at 5t. Peter's 
Church; burial in 5t. Peter's Cemetery. 

Port Henry - Robert F. Brown, 94; Funeral 
Services Nov. 29, 2014 at 5t. Patrick's 
Church. 

Potsdam - Eleanor J. (Curtis) Polow
chena, 94; Funeral Services Nov.24, 2014 
at 5t. Mary's Church; burial in 5t. Patrick's 
Cemetery, Brasher Falls. 

1273 BIG BRO O K ROAD 

INDIAN LAKE. NY 12842 
FITTERERBOOK 6INDING. COM 

518-6 48 -6494 
FITTERER@FRONTIERNET.NET 
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Sr. Yvonne Therese Cusson: SSJ for 50 years 
Fifty years - "Wow!" 
jesus journeying with you 

is a wonderful story of 
grace- filled gifts of faith, 
wrapped in family love. You 
are always with me, as [ face 
life's challenges. Your spirit 
moved within me, calling 
me forth. "Be not afraid", [ 
will be with you and so 
beloved Creator Father, You 
took the first step in my 
life's journey. 

Oliva and Beatrice Cusson, 
a French speaking family, 
gave birth to their seventh 
child on january 24, 1945 in 
the mountain city of Berlin, 
NH. Baptized four days 
later, my faith, hope, and 
love journey towards You 
had begun. 

[ have11 siblings, Angele, 
Gerard, Claudette, Rita, 
Maurice, jeannette, john, 
Florence, Albert, Rose Marie 
and Leo. Oh, what parents, 
brothers and sisters You 
gave me. 

Wherever we moved and 
we moved often, You were 
the center of our lives.! es
pecially, remember the cer
tificate that showed that our 
family was consecrated to 
you. [t hung proudly on the 
wall of our home along with 
a framed picture of your Sa-
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and this experience made 
me a more compassionate, 
creative teacher. 

[ trusted, and took steps 
toward being a certified 
teacher. It began at Mater 
Dei College, SUNY Potsdam, 
and Nazareth College in 
Rochester, NY. 

Sr. Yvonne Therese 

cred Heart. 
Now, was [ the perfect 

child in a perfect family? 
No, we had our problems, 
faults, ups and downs, but 
through those experiences, [ 
learned with Your empower
ing grace, how to love, pray, 
worship, and ask forgive-
ness. 

Most importantly, Mom 
and Dad made sure [ re
ceived the gifts of the sacra
ments. The Lord's Day was 
the highlight of our week 
along with going to Confes
sion and Ho[y Communion.! 
received my Confirmation 
and even the Anointing of 
the Sick, when seriously ill 
in a summer of my high 
school years. [was well 
cared for in body and soul. 

[ also learned how to 
honor you through your 

2015 

heavenly mother with fam
i[y rosaries and Marian 
shrines. Throughout my 
home, [ saw many sacra
mental to remind me of 
you . Those were special 
days in my life. 

My family moved, during 
my teen years to a farm in 
Fort Covington. [ [earned 
many of life's skills there . 
Surrounded by nature, and 
doing farm work, [ grew 
more conscious of your 
presence. 

[t is also in Fort Covington 
that [ met the Sisters of St. 
joseph for the first time. 
There were many challenges 
and good memories there. 
My older brother and sister 
got married. The rest of the 
family moved back to New 
Hampshire. I stayed behind. 

Again, you called me forth 
"Come follow me." "Be not 
afraid ." ''Trust me, take the 
next step . My answer, "Yes". 

Do [ go to be a missionary 
with the Glenmary Commu
nity, or the region within the 
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diocese of Ogdensburg, as a 
Sister of St. joseph? 

[ knew the Sisters of St. 
joseph very well. My last 
three years of high school 
were with this community 
at the Immaculate Heart 
Academy boarding school. [ 
saw how these women con
secrated themselves to you . 
Together they centered their 
lives in the Eucharist. 

These religious women 
dedicated their lives to you, 
through their vowed life, 
giving service to one an
other and to Your diocesan 
family. I saw firsthand how 
they lived. 

On September 7, 1963, I 
took the first step into en
tering a vowed religious 
family. On june 24, 1964, [ 
received my habit, veil, 
cross and rosary as an out
ward sing of dedication to 
you, jesus, as a Sister of St. 
joseph. My temporary vows 
were taken on june 24, 
1966, and my final vows on 
August 28 , 1969. 

The Sisters of St. joseph 
provided me with a fine ed
ucation to be a teacher. [n 
my early childhood years, 
because [ spoke only 
French, school life was diffi
cult. 

Much time was needed to 
learn how to speak, read, 
and write in English. My 
beloved had a plan for me, 

Now it was time to serve 
the parish communities of 
the Diocese of Ogdensburg. 

"Be not afraid, [ am with 
you" Off [ went, to St. An
drew's, Norwood; St. 
Patrick's, in Port Henry: Holy 
Name School in Ausable 
Forks, on to Sacred Heart, in 
Watertown; a sabbatical at 
Ain Karim, Fairfield, PA 
where [ stayed for 3 years as 
an associate member of the 
retreat staff. [was then 
asked to be the team coordi
nator for the Motherhouse 
in Watertown. Finally, [ re
turned to AuSable Forks 
with grants from the Koch 
Foundation as 
parish/school assistant with 
Father Philip Allen. While 
the school closed in 2013, [ 
am continue to assist Fa
ther Kris Lauzon with parish 
sacramental/adult educa
tion programs as well as 
parish out -reach, continu
ing the spiritual and corpo
ral works of mercy. 

For fifty years, among all 
the challenges, my family, 
my religious family, and my 
parish family continue to 
support me in so many 
ways. [am forever thankful 
to my Beloved God for all of 
his gifts of love and sup
port. My Beloved God has 
brought me to the present, 
where the message is the 
same. ''Trust me. Be not 
afraid". 

[ end this reflection with a 
heart full of GRAT[TUDE! All 
is a gift of grace-filled love. 
Amen. Alleluia. 
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